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CLEARING HOUSE RETURNS. 






The following table, made up by telegraph, eto., indicates Ye 
that the total bank clearings of all the clearing houses of the art 
United States for the week ending to-day, July 14, have 418 
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been $1,516,574,484, against $1,619,936,565 last week and 
$1,846,014,723 the corresponding week of last year. 





















































CLEARINGS. Week Ending July 14, j 
Returns by Telegraph. 1900. 1899 P. Cent 
Mew York....cccccccscessees $717,270,108 $086,768,204 | -—27°3 
Boston........ 101,866,244 118,044,404 | —141 
Philade!phi * 72,888,762 76,902,485 59 
Rosi 0sc ta ssessevessveseenseess 17,450,886 18,761,915 —70 
— 111,746,688 102,961,514 +86 
—— — —— 28,418,901 28,220,078 +07 
New Orleans............RR.......... 7,456,000 6,284,488 | +424 
Beven cities, 5 days............0++. $1,056,056,024 | $1,886,783,762 | —21" 
Other cities, 6 Aays. ............... 107,498,973 191,241,727 +83 
Total all cities, 5 days.............. $1,263,554,907 | $1,528,025,499 | —18°0 

| All Cities, 1 Gay........sscsecececeessees 268,019,437 $17,960,284 | —173| a 

otal all cities for week........... $1,510,574,484 | $1,816,014,728 | —178/ Da i 

* i 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made | x. 
up by the various clearing houses at noon on Saturday, and | Fe 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated,as we go to press Friday night. 

We present below our usual detailed figures for the pre- a 
vious week, covering the returns for the period ending with 
Saturday noon, July 7, and the results for the: cor- — 
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responding week in 1899, 1898 and 1897 are also given. In| Fort worth rb} 
coniparison with the preceding week there is an increase in | 18 
the aggregate exchanges of one hundred and three million 18 
dollars, the gain at New York being forty-three mil- m. 









lions. Contrasted with the week of 1899 the total for the 
‘whole country shows a decline of 81 per cent. Com- 
pared with the week of 1898 the current returns record | Toronto 
a gain of 53°9 per cent, and the excess over 1897 is 78°8 
per cent. Outside of New York the increase over 1899 is 6°6 
per cent. The excess over 1898 reaches 57°9 per cent, and 
making comparison with 1897 the gain is seen to be 72°2 p. c. 
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industrial progress now so manifest upon a desperate 
and blind venture. The real situation is, of course, 
even worse than that. We were speaking of this risk 
from the standpoint of the silver advocate enlight- 
ened as to our gold currency by the last two years’ 
experience. From the sound-money status the free 
coinage of silver means a wide catastrophe engulfing 
for a cycle of years, and until our gold standard is 
reinstated, all our industries. Hence the venture be- 
comes deadly however viewed, the country being in 
the position of the victim accepting the proposal of 
the sharper, made something after the fashion, “ tails 
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THE FINANCIAL SITUATION. 

The point in the currency discussion beyond which 
it would seem that investigation by any doubtful 
voter would be unnecessary this year, lies directly on 
the surface. What to-day does every business man 
want, whether heretofore a gold advocate or a silver 
advocate? He wants to avoid aiding any movement 
which shall make in any degree doubtful the continu- 
ance of the prosperity we have been enjoying; he 
wants that progress to go on undisturbed. It began 
as. the stability of our gold currency became more 





assured, and continued step by step to widen as the 
evidences of that stability increased and multiplied. 
Now at length, the old uncertainty becomes an 
element in the situation again; the issue of free-silver 
coinage is not only raised but has for some time been 
made prominent by the expectation, last week 
realized, that one of the two parties of the 
country would adopt free coinage as its creed 
and nominate as its candidate for President the 
most conspicuouz advocate of the theory. What has 
that issue, thus raised so conspicuously again, already 
done? Let the enquirer go to some neighbor who has 
an enterprise to push and ask what is hindering 
him and his enterprise; he will answer that capitalists 
have of late been getting very shy of entertaining any 
new undertaking because they have a doubt as to 
what will happen in November—they are afraid, they 
say, of a possible change in the currency basis from 
gold to silver. It is to be noted, too, that it is a hesi- 
tancy which has not occurred while money is tight or 
in short supply; money never was more abundant or 
cheaper, if one has gilt-edged or readily convert- 
ible securities to offer as collateral. The disincli- 
nation to venture is a pure case of arrested ac- 
tivity, solely through a fear of change in our cur- 
rency system. 
The above statements suggest the feature in the 
situation which ought to control the action of the 
large body of intelligent voters this year, whether 
self interest or public interest, or both, are matters 
ef concern with them. It is a fact, too, that the 
problem with reference to the currency which the 
election is to decide is not in several particulars this 
year by any means as intricate as it was four years 
ago. In 1896 business was in its lowest state of de- 
pression, and it was claimed that the depression was 
caused by our gold currency system; moreover, 
that it would increase so long as that system 
was continued. Those contentions experience has 
since disproved and laid forever at rest; indeed, 
the term of prosperity which gave signs of incipiency 
in 1898 has gone so far, in our opinion, as to establish 
‘the truth of the opposite view. But those matters 
have been referred to by many others, and they were 
not the thought we bad in mind. What we desired 
to suggest was that the 16 to-1 idea as offered to the 
public to-day calls for a complete revolution in our 
currency system without a show of reason for doing 
it. We are thereby confronted, at a moment of great 
prosperity, by the ridiculous proposal to make a 
change in our monetary arrangements under which 
as they now exist we have enjoyed, and are enjoying, 
a period of prosperity scarcely ever before equaled, 
and to accept and substitute another system of which 
the very best that can be claimed for it by any 


I win; heads you lose.” 





The developments of the week have been of a 
mixed character, though to a considerable extent 
favorable. A rise in foreign exchange, also our Olear- 
ing House bank returns of last Saturday, showing a 
large loss in reserve, were construed as adverse influ- 
ences; but in that way neither occurrence had any 
notable effect. The bank return, showing a con- 
traction in the reserve items, was a special matter 
easily explainable; it was due to considerably 
larger withdrawals of currency over the counter be- 
cause of the recurrence during the week of the Fourth 
of July holiday, a holiday more generally celebrated 
than any other of the year by excursions into the 
country for the day or for several days, all of which 
calls for withdrawals of currency much above the 
average. As to the rise of foreign exchange 
it has resulted from obvious causes. What 
we said last week in this column about the 
monetary disturbance in Berlin, and incidentally 
at Vienna and London, explains in good part the up- 
ward movement referred to. No doubt considerable 
capital has been very recently transferred from New 
York to Berlin to secure the higher interest procur- 
able on the Continent. But these rates for exchange, 
even if followed by gold exports, are not likely at 
present to produce closer money here unless the 
accumulations in Sub-Treasury should go en rapidly. 
We showed last week in this column, and in a separate 
article, how largely bank notes under the refunding 
and bank note provisions of the gold standard law of 
last session were being added to. With a new sup- 
ply of currency of such proportions coming on the 
market, stringency, at least for the present, is not 
looked for. 





Among the encouraging incidents the most promi- 
nent early in the week was the better and more hope- 
ful reports from China; later accounts though seem. 
to discredit the earlier promise. At least it is impossi- 
ble to put entire confidence in the more favorable an- 
ticipations which the early reports encouraged; but 
it is probably true that the foreign diplomats, mer- 
chants and missionaries in Pekin were safe the first of 
the current month. Other happenings of a favorable 
nature have been the announcements with reference 
to enlarged dividends. Of these one was the statement 
that the Illinois Central was about to advance the 
company’s stock to a 6 per cént basis. Another was- 
the action of the directors of the Louisville & Nash- 
ville, apparently placing the stock on a 4 
per cent basis by declaring a semi-annual divi- 
dend of 2 per cent. There were other increased 
dividends rumored as in prospect, but they have 





one is that it is experimental. That is to say, 
we are called upon to risk the buoyancy and 





not yet been declared. Our railroads are con- 
servatively managed, and notwithstanding the 
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past year hag been a very prosperous one, we are of 
the opinion that no increase in the amount distrib 
uted will be made except in cases where there is 
strong presumption that the increased dividend can be 
maintained. No doubt the main support of the market 
to-day is an underlying confidence in railroad prop- 
erties pervading moneyed classes. We have often 
referred to the really stronger position the roads 
hold—their reduced fixed charges, their newly- 
gained power to earn a larga net income out 
of a marvelously small charge per ton mile, 
particularly demonstrated the last two years of 
prosperous business conditions. We do not mean 
that the parties referred to are buying freely, 
but that they are not selling, and that with 
continued conservative management they will buy 
when the outlook gets to be an affair more easily 
determined than now. In other words, it would 
appear to be the correct policy in all cases where 
the ability to maintain a higher rate of distribu- 
tion is not assured or is in any degree doubtful that 
it be delayed until political affairs become more 
settled. 





In interpreting the report issued by the Agricul- 
tural Bureau at Washington this week the important 
fact to bear in mind is that! the report relates to the 
situation on the 1st of July, and that since then con- 
ditions have greatly improved. This applies both to 
the cotton-crop outlook in the South and to the 
spring-wheat crop prospects in the Northwest. The 
Bureau makes the average of spring wheat only 55-2, 
against 91°7 at the corresponding date last year, a fig- 
are which is perhaps lower than was expected. 

here can be no doubt that great damage has been 

one to the spring-wheat crop by the severe drought 

hich prevailed for so long. Yet now that relief has 
:ome in the shape of necded rains, it is equally clear 
that instead of a further impairment of condition 
there has been some improvement in prospects. Of 
course much of the damage done by the drought can- 
not be repaired, and it is doubtless no exaggeration 
to say that in some of the districts which have suffered 
most hardly half a crop will be harvested. However, 
itis equally beyond question that the outlook was at 
its worst when the Bureau report was made up. 
In considering whether we shall have much or 
little wheat to spare for export, it must also 
be borne in mind that the shortage in spring wheat 
will to a large extent be made good by an increase as 
compared with last season in the yield of winter 
wheat. The Bureau puts the average of condition for 
winter wheat at 80°8, against only 65°6 in July 1899. In 
other words, the tremendous yield in Kansas will 
count in no small degree as an offset to the loss in 
Minnesota and the Dakotas. The Buresn’s figure for 
winter and spring wheat together are taken to point to 
a combined crop of 500 million bushels, with the pos 
sibility of an addition of 15 to 20 million bushels from 
more favorable weather conditions since the 1st of the 
month. Last year the total wheat production was 547 mil- 
lion bushels. As to corn, which in many respects is a 
more important crop'than wheat, all that can be said 
at this early date is that the Bureau reports the con- 
dition on July 1 better than at the corresponding 
date last year, namely 89 5, against 86°5, with the 
acreage also larger. This favorable prospect has not 
been modified in any material respect up to this date, 


the weather has been rather dry latterly and that rain 


will soon be needed. 





The situation in the iron trade is reaching a stage 
where things must soon begin to mend. By this we 
mean that prices are being radically reduced while at 
the same time the output is being curtailed. The 
process is a drastic one, and the trade papers note 
continued holding off by consumers notwithstand- 
ing the lower prices, but manifestly this attitude 
cannot be maintained indefinitely, and prices are 
getting so low as to be tempting. For instance, 
steel billets have experienced a further drop, and 
have been offered, this week according to the 
‘‘ Tron Age” as low as $2000 a ton. One has only 
to compare this figure with the price of $33 00 a ton 
which ruled in March and the quotation of $41 50 
reached last October, to understand what a complete 
change in the situation has occurred. Obviously 
prices must be scraping close to bottom, which is 
what consumers are waiting for. Once convinced on 
this point, we may suppose that buying will be re- 
sumed with considerable confidence. The “Iron 
Age’s” monthly statement concerning iron production 
also throws a good deal of light upon the 
existing situation, with its tendency towards a cur- 
tailed output. It appears that furnace stocks 
again increased the late month, and very decidedly 
too, the total having risen 86,358 tons. The aggre- 
gate of these stocks on July 1 was 421,038 tons, against 
only 127,346 tons last January. On the other hand 
furnaces are going out of blast, and production is 
being curtailed, so that an equilibrium will soon be 
established. The output July 1 was only 283,413 
tons per week, against 296,376 tons per week June 1. 
Moreover, the “Age” says that the curtailment of 
production is still proceeding, and August 1 will show 
still more furnaces out of blast. 





The action of the directors of the Louisville & 
Nashville in making the semi-annual dividend pay- 
able in August 2 per cent meets with general approv- 
al. The amount is the same as that paid last February, 
and places the stock on a 4-per-cent dividend basis. 
Oat of the previous year’s profits the payment was 34 
per cent, one-half of 1 percent extra having been given 
the shareholders in August 1899; in addition to the 
regular 14 per cent. The company has submit- 
ted a preliminary statement of the results of 
operations for the fiscal year ending June 30, 
and this reveals a very satisfactory state of things. 
The figures show that after allowing for the 
4 per cent dividends there will be a surplus of 
$1,357,767 for thetwelve months of 1899-1900, against 
@ surplus in 1898-99 over the 34 per cent paid out 
that year of $778,900. Obviously with these results 
as a basis the dividend might have been made larger 
had it been deemed prudent and best to do so. But 
these are times that suggest caution. The Louisville 
& Nashville is considerably dependent upon the state 
of the iron trade. This trade, as we have seen, 
is considerably depressed; prices keep declining, 
and instead of consumers buying with avidity, 
as they did in 1899, they are indifferent. It is possi- 
ble, too, that owing to the pending Presidential cam- 
paign a return to normal conditions will be delayed 
longer than otherwise would be the case. Finally, it 


is not good business policy for railroads in this coun- 





though correspondents in some sections note that 





try to distribute every dollar of profits. Experience 
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has demonstrated that American railroads, if they 
would place themselves in really strong position, so as 
to compete successfully with rival lines under the 
conditions prevailing in the United States, must put 
each year a portion of the profits back into the prop- 


erty. 


The Bank of Germany has this week reduced its 
rate of discount from 54 to 5 percent. Other than 
that no change has been made in official discount 
rates at the European financial centres. The open 
market rate at London has advanced, chiefly because 
of a large movement of gold to Paris and also because 
ef a reduction in the proportion of reserve to liabili- 
ties of the Bank of England to the extremely low fig- 
ures of 36°87 per cent. The statement of the New 
York Associated Banks last week showed a loss of 
$2,870,300 cash, of which $1,365,700 was specie and 
$1,504,600 legal tenders. The loans decreased %5,- 
578,600 and the deposits $6,400,500, while there was 
a reduction in the surplus reserve by $1,270,175, to 
$15,589,200. The applications received at the Treas- 
ury Department for the exchange of fundable bonds 
for the new 2 per cents amounted, at the close of 
business on Thursday, to $313,521,250. 


Money on call, representing bankers’ balances, has 
daily loaned at the Stock Exchange during the week 
at 12 per centand at 14 per cent, and, with the ex- 
ception of Monday, when the bulk of the business 
was at 1} per cent, the majority of the loans was at 
14 per cent. The average for the week has been 1$ 
percent. Banks and trust companies quote 14 per 
cent as the minimum. Time contracts continue to be 
freely offered for short periods, for which, however, the 
inquiry is light. There is a good demand for money 
for four to six months, which is being supplied by 
the banks and by other lenders at full rates, and a 
moderate amount of business is reported. Quotations 
are 24 per cent for sixty days, 3 per cent for ninety 
days, 34 per cent for four and 4 per cent for five to 
six months on good mixed Stock Exchange collateral. 
The commercial-paper market is dull, with offerings 
only fair and a comparatively light demand. The 
local inquiry is small, mainly because many 
of the banks are meeting the demands of their 
customers for accommodation and, therefore, they 
are out of the market as buyers of paper. There ap- 
pears to be a good local demand at the principal 
Western centres for money, and this tends to prevent 
purchasing by the banks in those localities of paper in 
this market. The principal interior demand comes 
rom Easiern cities. Rates are 32@4 per cent for 
sixty to ninety-day endorsed bills receivable, 4@4} 
per cent for prime and 5@54 per cent for good four to 
six months’ single names. The Bank of British 
North America has advices of the shipment from 
Dawson City to Seattle, for account of the Bank, of 
$500,000 gold from the Klondike, which gold will 
be transferred by draft to this city. There are now 
in transit from Oalifornia to the agency of the 
Canadian Bank of Commerce in this city $2,800,000 
gold, which is expected to arrive early next week. 
Including the consignment of $2,000,000 reported 
last week as having been received at Seattle and at 
San Francisco for the Bank of British North Amer- 
iea, which will be transferred to New York, this 
makes $5,300,000 gold from the Klondike fields which 





will soon be on deposit in the banks of this city to 
the credit of Canadian institutions. 


News of military operations in South Africa contin- 
ued meagre until Thursday, when General Roberts 
reported that Nitral’s Nek had been captured by the 
Boers. The capture of Bethlehem by the British on 
July 7 was followed by an extended reconnoissance 
which resulted in the discovery that the Boers had 
evacuated their positions around Senekal. It is as- 
serted that the whole of the Government of the 
Orange Free State has surrendered except President 
Steyn. The news from China is, as the week closes, 
again more disquieting. The Bank of England mini- 
mum rate of discount remains unchanged at 3 per 
cent. The cable reports discounts of sixty to ninety- 
day bank bills in London 23@2} per cent. The open 
market rate at Paris is 2i percent. The Bank of Ger- 
many has reduced its rate from54 to5 percent. At 
Berlin and Frankfort the open market rate is 4 per 
cent. According to our special cable from London the 
Bank of England lost £1,026,573 bullion during the 
week and held £31,665,044 at the closelof the week. Our 
correspondent further advises us that the loss was due 
to exports of £713,000 (of which £623,000 were to 
France, £50,000 to the Oape and £40,000 to South 
America), to shipments of £422,000 ne¢ to the interior 
of Great Britain,and to imports of £108,000, of which 
£58,000 were from Australia and £50,000 from Egypt. 


The foreign exchange market has been extremely 
dull again this week and without special feature ex- 
cept firmness. It is noteworthy that since June 25 
the fluctuations in long and short sterling have been 
within a range of half a cent, while the tendency has 
been generally upward. Bankers report a very mod- 
erate supply of bills. There is an impression, how- 
ever, that there are fairly large amounts of hoarded 
sterling which will come upon the market should 
rates further advance. The demand for remittance 
for securities sold for European account is reported 
to be moderate, but there is a good inquiry for the 
half-yearly mercantile settlements. Commercial drafts 
are small in volume and they are chiefly confined 
to commodities other than grain and cotton. It is 
announced that the steamer Alameda left Sydney, 
N. 8. W., July 9 for San Francisco with $2,500,000 
gold, of which $1,500,000 is consigned to J. & W. 
Seligman. Gold arrivals at the Custom House during 
the week $36,553. The Assay Office paid $1,223,105 40 
for domestic bullion. 

Nominal rates for exchange have been uniformly 
maintained by all the drawers during the week at 4 85 
for sixty-day and 4 873 for sight. Rates for actual 
business opened on Monday at an advance of one- 
quarter of a cent all around, compared with those at 
the close 6n Friday of last week, at 4 84@4 84} for 
long, 4 864@4 863 for short and 4 87@4 87} for 
cables, and the tone was firm. It so continued there- 
after, though without quotable change until, Friday. 
The firm tone for francs and the rates for exchange at 
Paris on London, favoring the movement of gold to 
the Continent from Europe, gave color to a rumor on 
Wednesday that gold exports hence to Paris would 
soon beresumed. Itis regarded as possible that some 
gold may go to Paris on Thursday next. The market 
closed firm on Friday at an advance for short and for 
cables, Rates for actual business were 4 84@4 84+ 
for long, 4 862@4 87 for short and 4 874@4 874 for 
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cables. Commercial on banks 4 83}@4 83% and docu- 
ments for payment 4 83}@4 84}. Cotton for payment 
4 834@4 834, cotton for acceptance 4 834@4 833 and 
grain for payment 4 84@4 84}. The following shows 
daily posted rates for exchange by some of the leading 
drawers. 
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The following gives the week’s movements of 
money to and from the interior by New York 
banks. 

















Week Ending July 13, 1900, Received by | Shipped by | Net Interior 
N.Y. Banks.| N. F. Banks. Movement, 
OCRRPEREE -oveccccccecccccccccsessoscosve 35,068,000 | $3,740,000 | Gain. $1,823,000 
GORE sivdccccsrcedccccscctoccévecccocecoe 846,000 678,000 | Gain. 168,000 
Total gold and legal tenders..... 35,909,000 $4,418,000 | Gain. $1,491,000 





With the Sub-Treasury operations the result is as 
follows. 




















Week Ending July 18, 1900, Into Outof | Net Change in 
Banks, Banks. Bank Holdings. 
Banks interior movement, as above) $5,909,000 | $4,418,000 | Gain. $1,491,000 
Sub-Treasury operations...........- 19,800,000 | 19,700,000 | Gain. 100,000 
Total gold and legal tenders..... $25,709,000 | $24,118 000 | Gain. $1,591,000 





The following table indicates the amount of bullion 
in the principal European banks. 























July 12, 1900, July 18, 1899. 
Bank of 
Gold. Silver. Total, Gold. Silver. Total, 
£ J * £ & a 
Bngland...... 81,665,044) .....0..6+ 81,665,044) 82,220,066) .......... 82,220,066 
Prance........ 86,252,040/45,611,183/ 181,868,173; '76,847,547| 48,365,942) 194,718,489 
Germany ....| 27,761,000/14,801,000| 42,062,000) 27,086,000/14,891,000) 42,827,000 
Russia ........ 79,652,000; 8,155,000) 87,807, 95,650,000) 5,431,000/101,081,000 
Aus. Hung’yt| 87,752,000) 9,685,000) 47,437, 80,262,000) 10,612,000) 40,874,000 
Bpain ......... 18,889,000) 16,822,000) 80,511, 12,960,000/13,460,900} 26,420,000 
Ttaly .....+. .. 15,527,000} 1,653,000) 17,180, 15,107,000} 2,002,000) 17,109,000 
Netherlands..| 4,871,000] 5,969,000) 10,840, 8,165,000) 6,115,000} 9,280,000 
Nat.Belg’m ..| 2,942,000) 1,471,000] 4,413, 2,906,000) 1,499,000} 4,497,000 
Tot.this week |800,111,084| 108667133) 403,778.21 645,613) 101875042 | 898,521,555 
Tot. prev. w’k (304,284,639) 104835059) 4009,119,697'295,710,187/ 101568929! 397.270,116 

























is now issued in Kronen and Hel- 
reduction of the former currency to 
to have the value of 50 cents. As 
20 cents, our cable correspondent in 
the basis of conversion by 





INTERVENTION IN CHINA. 


As we write the same mysterious silence exists re- 
garding the real events of the past fortnight in Pekin 
as has prevailed throughout this extraordinary episode. 
In some respects the situation has undoubtedly 
cleared up. Two weeks ago it was the very common 
belief, even in conservative foreign offices, that the 
official Chinese Government was secretly, if not 
openly, at war with the Western Powers. Prob- 
ably through the pressure exerted by Chinese 
diplomats, such as Viceroy Li Hung Chang, 
aware of the gravity of the situation, the 
Imperial Government has been forced to de- 
clare its attitude. To the extent that its declara- 
tion reaffirms its friendliness to the treaty States and 
hostility to the insurgent movement, it was unques- 
tionably reassuring. There was a good deal of diplo- 
matic cleverness in the edict. It evaded awkward 
questions and slipped away from the problem of re- 
sponsibility with the adroitness of a Machiavelli. But 


= 
the mere fact that the Empress Dowager had declared 
herself and had announced at least tacit adherence to 
her treaty obligations affected foreign sentiment at 
once and favorably. The recovery of 7 pointe in 
Chinese bonds in London at the opening of the week 
and the advance of 1 per cent even in British consols 
showed what effect the edict had on the financial 
markets. 

The return at this writing of all the forebodings 
entertained last week has been a quite inevitable re- 
sult of the failure, since the transmission of the edict, 
to forward news direct from the foreign envoys to 
their respective governments. The way was evidently 
open from Pekin to Shanghai for official com- 
munications; why, then, it was asked, did not 
the Chinese Government, in its own behalf, take 
pains to transmit authentic advices from the 
ministers? The confirmation of the news that 
the German Ambassador had been murdered 
hardly relieved this uneasiness outside. Our own 
Government has voiced the feelings of all the civilized 
Powers in its demand of the Uhinese Minister at 
Washington that he and his Government find means 
to put the State Department in communication with 
Mr. Conger. Until the result of this under- 
taking becomes known, we shall suspend judg- 
ment on the situation as regards the Chinese 
Government itself. Whether the Government, as 
we trust will turn out to be true, has been 
able to stay the hand of the assassine 
at Pekin, or whether the most frightful tragedy of 
the century’s diplomatic history has. occurred, will 
possibly be known to the reader, by convincing evi- 
dence, when these pages meet his eye. In any case, 
however, we are not willing to believe the worst 
through inference alone, or on the basis either of the 
notorious Shanghai rumor-mongers or of the hardly 
less discredited correspondents of the sensational 
press. 

It is gratifying to be able to say that in this com- 
plicated and trying condition of affairs our own Foreign 
Office has not only kept its head, but has moved with 
such firmness and correctness along its chosen path 
that by common consent the United States has been 
recognized as the guiding spirit in the action of the 
civilized States. There is something more in this atti- 
tude, we believe, than the mere fact that the United 
States is recognized as the one Power which can have 
no selfish territorial purposes in view. That fact, no 
doubt, counts for much in disposing of international 
jealousy. But the position of our State Department 
from the first has been such as to inspire the confidence 
of other nations. The speech of the German Emperor 
last Monday, calling upon his soldiers to “avenge the: 
German blood which has flowed,” was hardly of a na- 
ture to unite the conservative statesmen of the Euro- 
pean foreign offices. Great Britain has done little ex- 
cept to intimate its acceptance of the policy outlined 
by the United States. Japan and Russia have 
offered to provide quickly-mobilized armaments 
at the seat of trouble; but the well-known ultimate 
purposes of both nations have been such as to excite 
the caution of the other Powers. Our own Govern- 
ment disclaims any attitude of revenge; it is ready to 
define its purposes clearly, and it has no territorial 
ambitions. Last Tuesday’s formal notification from 
the State Department to its foreign representatives 
and the foreign governments showed on its face the 





reasons for our nation’s predominance. It was not 
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only a public document of great dignity and force, but 
was an utterance which, under the circumstances, is 
undoubtedly destined to serve as a land-mark in East 

ern diplomacy. We reproduce its salient utterances: 

Mo adhere,” writes Secretary Hay, “to the policy 
initiated by us in 1857 of peace with the Chinere nation, of 
furtherance of lawful commerce and of protection of lives 
and property of our citizens by all means teed under 
extra-territorial treaty rights and by the law of nations. If 

be done to our citizens, we propose to hold the re- 
bie authorities to the uttermost accountability. 

Mo regard the condition at Pekin as one of virtual an- 
archy, whereby power and bility is practically de- 
volved upon the local provincial authorities. So long as they 
-” not in ae onan with rebellion 2 their power 

protect fo: ‘e and property, we regard them as repre- 
senting the Chinese people, with whom we seek to remain in 
peace and friendship. 

The purpose of the President is, as it has been heretofore, 
to act concurrently with the other Powers, first, in opening 
3 communication with Pekin and rescuing the American 

cials, missionaries and other Americans who are in danger; 
secondly, in affording all possible protection everywhere in 
China to American life and property; thirdly, in guarding 
: all legitimate American interests, and 
f ly, in aiding to prevent a spread of the disorders to 


and 
ou: 
the other provinces of the Empire and a recurrence of such 


“It is, of course, too early to forecast the means of attain- 
ing this last result, but the policy of the Government of the 
United States is to seek a solution which may bring about 


—— safety and peace in China, preserve Chinese terri- 
and administrative entity, protect all rights guaran- 
teed to friendly Powers by treaty and in law, and safeguard 
for the world the wd of equal and impartial trade with 
all parts of the Chinese Empire.” 


Considering this utterance from the point of view 
of contemporary history, its importance is at once 
manifest. The United States Government has done 
what no other Power could do in limiting the pur- 
poses of the governments which share in the move- 
ment on Pekin. Reluctantly or not, every other 
Power has been compelled to assent to this declara- 
tion. On Thursday, two days after the issue of Secre- 
tary Hay’s circular note, Count von Bulow formally 
endorsed the American position in the following 
language: 

*‘Our aim is the restoration of security for persons 
and property, freedom of action for German subjects 
in China, the rescue of the foreigners beleagured in 
Pekin, the re-establishment of security and normal 
conditions under a properly-organized Chinese Gov- 
ernment and reparation and satisfaction for the out- 
trages committed. We desire no partition of China 
and seek no special advantages.” On the same day 
the Italian Foreign Minister, addressing the Chamber 
of Deputies, declared that “‘the Cabinet has no politi- 
cal intentions towards expansion or intrigue in China.” 

In short, whatever different policy one or another 
European Power may individually have preferred, the 
action of the American Foreign Office has settled the 
question. If there were no other motive for the official 
approval of the program of our Government, the chaos 
which would foilow adoption of any other attitude ne- 
cessitated such assent. Yet no other Power than the 
United States could have submitted such declaration 
and have found ite sincerity unanimously recognized. 
Farthermore, as to the Powers other than Germany and 
Italy, it is perfectly well known that our position is 
sustained, and will continue to be sustained, by the 
British Government and by the French Foreign Office, 
under the enlightened administration of M. Delcassé. 
Japan itself, which recognizes the United States as 
its most necessary friend, has still another reason for 
assent. Inshort, the peculiar character of the situation 
has made it possible for Mr. Hay to create a diplo- 
matic precedent of the very highest importance, which, 
in view of the assent of the other Powers, will, in all 
humen probability, continue to regulate the situation 





long after this particular Chinese episode is closed. 
As a matter of historical precedent, it may be recalled 
that the ‘“‘ Monroe Doctrine,” which has checked and 
controlled the selfish diplomacy of Continental Eu- 
rope during nearly a century, was propounded by 
Secretary Adams, as was Secretary Hay’s declara- 
tion of last Tuesday, primarily to deal with a single 
and urgent diplomatic situation. That this guaranty 
of independence to American governments has held its 
place, during the eighty ensuing years, as a recog- 
nized principle of diplomacy, has resulted not alone 
from the fact that the United States Government 
stood behind it, but from the recognition throughout 
the world that our policy was high-minded and un- 
selfish and the principle underlying it right. Pre- 
cisely the same commendation will be extorted, even 
from would-be hostile critics, by the note on Chinese 
intervention. We believe that the sort of second par- 
tition of Poland which a little while ago was discussed 
as the certain result of the Boxer revolt will be no 
such easy matter as it might have been without this 
quiet and dignified expression of its views by the 
United States. 

As to the propriety of our Government’s sharing 
in the movement on Pekin, we do not see how any 
opinion but one can be entertained by right-minded 
men. Oar citizens have been attacked and murdered 
in Chinese territory and our property wantonly de- 
stroyed in defiance of solemn treaty stipulations. The 
Chinese Government in its official circular handed to 
the foreign governments last Tuesday, though worded 
with the utmost craftiness, tacitly confessed, what all 
the world knew as a fact beforehand, that it was 
helpless to restrain the mob. To what extent the 
Government was actually an accomplice in the early 
stages of the Boxer outbreak remains for later inquiry 
to determine. But inthe meantime every principle of 
honor and duty called on the governments concerned 
to move by force to protect their citizens, left help- 
less’ by an impotent Pekin Administration. Had the 
same series of events occurred in Turkey, in Chili, 
or, for that matter, if it be conceivable, in a European 
State, the duty of our own and the other governments 
would have been the same. It is a highly gratifying 
fact that Admiral Kempff, three weeks ago, refused 
to join the other navies in firing on the Taku forts— 
an incident of which the adroit drafter of the recent 
Imperial Chinese decree made much account. This 
fact deprives the counter allegations in this decree of 
all their force, so far as regards the United States. It 
is a pleasure to be able to commend without a qualify- 
ing word the conduct of our Foreign Office in this 
trying affair from first to last. 


' 








REMEDY FOR THE FIRE WASTE. 

A quarter-century ago, according to the figures 
which are counted in underwriting circles the best 
authority, the fire loss in this country was in round 
numbers 78 millions. It then fluctuated between 81 
and 64 annually until it reached the 100-million mark 
in 1883; in 1889 it reached 123, and in the memorable 
years 1891 and 1892 went to 143 and 151; in 1893, a 
year of discouragement, it rose to 167, which is the 
maximum on record thus far. Since then the bad 
list stands: 1894, 140 millions; 1895, 142; 1896, 118; 
1897, 116; 1898, 181, and 1899 153 millions. It is to 
be observed that the property values exposed to fire 
grow with the growth of the country, also that the 
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reach of statistics increases and thus the increase in 
loss may be partly in loss noted as well as loss in- 
curred, being in so much relative rather than actual; 
similar observations have been made about commer- 
cial failures until they have become familiar. On the 
other hand, it is safe to assume that fire losses as 
above given come somewhat short of the real total, 
since there must be many small occurrences which 
are not gathered into the record. 

The last quarter-century shows a total fire loss sus- 
tained of $2,738,784,216, of which $1,605,382,243 
(58°61 per cent) was insurance loss. Was this real 
loss in all that the word strictly implies, ot is it only 
a figure of speech? 

The wealth of mankind consists of material things, 
namely: substances which have been worked into 
greater efficiency by some form of productive hand. 
ling, or else are raw materials capable of being thus 
worked or of being put to effective service in course 
of working upon others; a steel rail is in the first di- 
vision, and raw ore or coal or uncut timber are exam- 
ples of the second. Sometimes such immaterial 
qualities as skill, energy, courage and reputation, are 
figuratively called wealth, being potencies and oppor- 
tunities for producing that. But wealth is really ma- 
terial; money and credit, counted such in common 
parlance, are only titles to it, just as the paper dollar 
is itself only a title to the metal one. 

Behind everything is the primal law of consump- 
tion, or, more precisely for the present purpose, of 
re-conversion. Material which has somehow been as- 
sembled into a higher because more usable and effect. 
ive form, inevitably perishes, i. e., separates and re- 
combines differently, undoing the processes that have 
made it valuable. Thus the coal which required geo 
logical periods to make is quickly burned, and 
although it still exists as equivalent imperishable mat- 
ter, it is gone as coal; its service is spent. A long, 
slow process will be required to re-assemble those ma- 
terials into valuable form; whether the spent service 
has been effectively spent is the practical question. 

Economists have distinguished between profitable 
and unprofitable consumption. But only a Grad- 
grind economist could pronounce an evening with 
Paderewski unprofitable. There is a consumption of 
labor and time, represented by no increase in tangible 
things; but a fair equivalent has been given in pleas- 
ure or culture, and economy cannot successfully assail 
the transaction, for it is written that man shall not 
live by bread alone. As to flowers which wither in an 
evening, or fireworks which vanish in an hour, the 
case is the same; as to a thousand examples, the test 
question still is, whether the inevitable consumption 
is profitable, i. e., effective, not wasteful. Did it con- 
fer anything on anybody? 

As to the most immediate necessities, mankind 
truly lives from hand to mouth. The food existing on 
any day of any year will last only a very moderate 
time. If not consumed as intended by being eaten, it 
spoils, as we say, which means that it reverts to less 
organized forms. Human labor constantly expends 
itself in making things; that is, in organizing them; 
if they then pass through living bodies as food, or 
serve humanity otherwise in their transit back again, 
the consumption is profitable; otherwise it is waste 
and, so far, poverty. 

The luxuries of one generation become necessaries 
of the next; history shows this, and some of us now 
living have seen it. This comes from abundance, 








which is to say that a given quantity of labor pro- 
duces more than it did. The vice of cheap-money 
schemes is that their effect would be to increase the 
quantity of titles, not the quantity of things; the vir- 
tue of material progress is that the abundance of 
things gives more to each person. This being 80, 
abundance is advantage and waste is abstraction and 
joss. Let a warehouseful of clothing be worn out ip 
use, and it perishes effectively, doing service on the 
way; let it go to ashes in an hour, and everybody is 
injured. For it isthe most miserable of fallacies to 
say that “labor” as a class profits by thus getting a 
call to produce more clothing; instead of two ware- 
houses full, which there might have been, there is now 
only one; the time and labor are forever lost, and the 
result is that there is still only one coat in the world 
when there might have been two. 

Then the question is answered, and the loss of fire 
is real. Then when Chicago burned and the country 
gave money or things, we all suffered a loss and di- 
vided up anew what things were left. Then when 
Hull and Ottawa lately burned, the too scanty supply 
of lumber was diminished, and nothing can alter that. 
Like most large navigation companies, the North 
German Lloyd carried its own insurance, the loss fall- 
ing, in the book-keeping view, directly upon a sinking 
fund accumulated for the purpose; but we have all 
contributed to that fund, we are all lesers by the de- 
pletion of that fund, and the labor and time which 
might have produced additional ships for the fleet 
must go to replace (or, just possibly, restore) ships 
destroyed. Insurance under the familiar term is only 
a change of form in the loss; it can never restore; it 
only alleviates direct personal loss by reapportioning 
it. The 58 per cent “insurance loss” in the quarter- 
century was thus spread, but it was not changed; the 
42 per cent fell more heavily on the nearest persons— 
there was no other difference. 

This view is not offered as a new discovery; every 
intelligent person knows it, yet very few appear to 
give it any consideration. The universal struggle is 
to get, and to accumulate, and yet, by neglect which 
all share, a considerable part of the yearly increase is 
destroyed by a process that helps none and hurts all. 
Our natural abundance of material dower is partly 
the reason. We have so very much of everything that 
we cut and slash and disregard consequences, and our 
circumstances have been easy about exacting the pen- 
alty. The thought of having every consumable thing 
from Maine to Oregon reduced to ashes in a day 
would appall; that, we could easily see, would be pov- 
erty; yet the actual process is the same in character 
though relative in effect. It is still burden, drag, and 
loss—not the less real because not appreciated. In- 
surance, which conceals the loss by spreading it, itself 
serves to perpetuate the evil by so doing; yet insur- 
ance is beginning to stagger. 

There was a heavy increase of this waste in 1898 
and again more in 1899, and thus far in this year the 
increase atill progresses. When and where is this to 
atop? Is there any remedy? We believe there is. 

Dislike of insurance rates, resistance to any proposi- 
tion to make them higher, and chaffering (far too 
often successful) to privately push them lower in in- 
dividual cases, are everywhere. This is all so human 
that to complain of it would be foolish. Yet it over- 
looks the deeper fact that insurance is only a tax 
process for distribution of loss burden and that the 
burden is not in the rates themselves but in the fire 
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waste back of them. As is the latter, so must be the 
former, after as prompt and accurate a fashion as 
human frailty allows. To lower the cost of insurance, 
reduce the destruction of property—there is absolutely 
no other way. 

Insurance legislation is so voluminous, so meddle- 
some and so unreasoning that it is itself a grievous 
added burden. It dictates, in part, the terms of the 
policy contract; it restricts the companies from de- 
fending suits; it especially seeks to prevent their ex- 
changing experience and agreeing upon rates. This 
is all done to protect the public, upon the constant 
assumption that insurance is always an overcharge and 
always tends to become more so. But while the statute 
books teem with insurance laws they are almost totally 
lacking in Jaws about fires. The power of the State 
looks in the wrong direction for the common enemy. 
It tries to coerce and restrain underwriters instead of 
trying to coerce and restrain fire. 

The first step in remedying any evil is to trace it to 
its cause. Therefore there should be a public bureau 
which can and will report upon every fire. This of 
itself would discourage incendiarism and be a public 
reprimand of carelessness, and the inquiry could be 
extended to the inspection of habits of occupancy. 
This is not quite unprecedented, for the fire-coroner 
system has been established by a few States, notably 
by Massachusetts. -It ought to be in every State. 

Insurance is now open to the reproach of indirectly 
causing loss. Imagine underwriting to come to a 
stop by general collapse of the companies—amid the 
wide disturbance which would follow there would be 
this one most significant effect: everybody would 
begin at once to look after all the particulars of oc- 
cupancy where hazard is reducible; matches, ashes, 
friction, oily waste, stovepipes, electric wires and all 
the long list of causes, would be keenly scrutinized; 
and why not now? Because “‘my spurs and another 
man’s horse make quick pace,” as the proverb has it; 
haste and heedlessness, plus notions of economy, are 
the spurs, and insurance is the horse. A very preva- 
lent notion is that an insurance policy is merely a 
wager of the sum named against the premium paid, 
and that if the property is destroyed ite owner has 
won his wager and should be entitled to collect it 
without inquiry as to actual loss sustained; this un- 
derlies what are called “‘ valued-policy ” laws. A still 
more common error—not quite believed, yet acted 
upon without reflection—is that ‘‘covered by insur- 
ance” answers all requirements, Bad building goes 
on and bad habits are practiced everywhere, because 

insurance looks after consequences and the policy is 
taken as a license for skimping in outlay and negli- 
gence of precaution; as for being careful, people buy 
insurance expressly that they need not be careful. 

Proof of this is found in the defective reach and 
lax enforcement of so-called building laws, which 
mainly form existing statutes relative to the subject 
of fires. With few exceptions, buildings are prac- 
tieally stoves, their connecting hollow spaces of walls 
and floors forming flues; and there have been many 
instances of floor beams actually left protruding into 
chimneys. On the other hand, the Factory Mutual 
System in Massachusetts, with which Mr, Edward At- 
kinson has so long been identified, has shown how in- 
telligent care, moved by self-interest, can minimize 
the loss in one class of hazards, For example, it was 
discovered there how to make a door which will keep 


Broadway was destroyed, some eighteen months ago, 
the fire would almost certainly have swept through 
the five blocks to the North River, under the prevail- 
ing conditions, had it once penetrated the adjoining 
building on Warren street. It was kept out by such 
a door, put there on demand of the underwriters. 

The penalizing idea of insurance ratings—marking 
them up or granting concessions, according to the 
characteristics of the particular case—is sound and 
just in theory, and would quite meet the case if that 
were all. But its defect lies in the enormous diffi- 
culty of making correct discriminations and the stub- 
born resistance to enforcing them, and these twin 
difficulties continually beset underwriting; nobody is 
quite equal to meeting them. Moreover, as has been 
already pointed out, the sweep of the law of average» 
both in area and time, is so vast in fire insurance that 
one may almost despair of this problem as insolvable; 
the hindsight of hard experience is not convertible 
into foresight. It may well be doubted whether there 
is such a thing attainable as a safe and equitable tariff 
of rates; at least, it is certain that such a thing has 
not yet been attained. 

There is some encouragement in the fact that the 
last quarter-century has not merely added unfavor- 
able conditions by introducing new materials and pro- 
cesses, notably electricity, but it has likewise shown 
how building can be better done. Structural iron, 
which is of restricted value in withstanding a consid- 
erable fire, but of great value in prevention; terra 
cotta, and (above all) fire-proofed wood—these are 
plainly indicated. Law may require their use, but, as 
already said, law does not compel; who shall see to 
the enforcement? It is easy to say that it is part of 
the business of underwriters to inspect originally and 
at subsequent intervals so that rates may be adjusted 
to the risk, and so that there can be no over insuring; 
that they should know values for themselves and are 
themselves responsible for any “friction of a $5,000 
policy on a $3,000 building.” Easily said; and doubt- 
less there is much room for more cautious inquiry 
about values and for less willingness to sell a man in- 
surance in any sum desired and defer investigation 
until he comes to collect; yet it is a question of out- 
lay. Original inspections, not to mention renewal 
ones, cannot be made without an outlay, which must 
go into the premiums, already disturbingly high. 

And yet they are not high enough—honest and in- 
telligent analysis inevitably comes back to that. 
Rates are not high enough for the risk—the condition 
of underwriting as a business proves it. Nor are rates 
high enough yet to compel care; but it is to inde- 
pendent action of underwriters, rather than the 
hitherto futile device of compacts, that we must look 
for enforcement of them. Thus far the penalizing 
seoms to take the form of reward rather than punish- 
ment; outside the Factory Mutual system, the prop- 
erty-owner is more ready to receive a concession for a 
fire pail than a bad mark for some positive fault. 
This ought not to be so, and yet even imperfect en- 
forcement of the penalizing idea will not come until 
the day, which we may hope is drawing nearer, when 
one company will not grab for what others decline, and 
there will be far less willingness to out the rate for a 
premium and dare the penalty. The nerve that says 
**No’ needs a great deal of invigorating. 

It is also @ fair and timely question whether a more 
direct and drastic remedy is not possible. To end in- 
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all its shortcomings and compel care; but suppose 
only a portion of the amount covered by a given policy 
were to be good in respect to the premises on which 
the fire started? This would leave the “exposure” or 
outside risk fully covered and would make the in- 
sured who was concerned in the starting bear a part 
of the loss thereby; it would be carrying farther the 
principle of co-insurance, although not its present 
manner. A man’s control ends with his own premises, 
but there is a degree of justice in holding him in 
part responsible for what occurs there. 

This may seem drastic, and it does involve some 
difficulties in practice, yet difficulties do not neces- 
sarily condemn. At least, it is apparent that mere 
altruism is vain and that some way needs to be found 
to enlist personal selfishness on the side of fire pre 
vention. Whatever is to be done cannot be done in a 
day. It must come at the end of considerable and grad- 
ual discussion, the very beginning of which must be a 
more enlightened state of public opinion. At the 
first it must be realized, and positively felt, that there 
is a wrong condition to be remedied; that insurance 
is not @ purchased license to be as reckless as indif- 
ference and parsimony may suggest, and that under- 
writers are not a monopoly to be hated and repressed. 
Whatever tends to a candid and intelligent ex- 
amination of the problem, with its seriousness realized, 
is a contribution towards the reform whose begin- 
ning cannot be much longer deferred without deep 
trouble. 


RAILROAD GROSS EARNINGS FOR JUNE 
AND THE HALF-YEAR. 


There have been few occasions when the returns of 
the gross earnings of United States railroads have 
been so satisfactory as during the six months which 
closed on June 30. As a matter of fact, the half-year 
will rank among the very best in American railroad 
history, if it does not far excel all other periods. The 
improvement over the corresponding time in 1899 is 
very large in amount and ratio alike. Especial 
importance attaches to it because it follows succes- 
sive increases of considerable extent in both 1899 and 
1898. But perhaps the most noteworthy circumstance 
of all is that this further improvement of such great 
magnitude occurred in face of a falling off in the 
movement of those two great staples, namely cotton 
and grain. The cotton crop in the South, asis known, 
was decidedly short. In the case of grain it would 
hardly be accurate to speak of a shortage (though the 
1899 wheat yield fell much below the phenomenal 
product of 1898), but the grain movement of 1899 
had been of such extraordinary extent that the 
total for 1900 did not quite come up to it. It 
should also be noted that, except on one or two sys- 
tems, no advantage accrued to the roads from a 
larger live-stock movement, the total of the live-stock 
deliveries at Chicago being but slightly above that 
for the six months of last year. 

The large further improvement in earnings which 
has occurred must then be attributed in the main to 
the wonderful activity of trade, yielding a volume of 
traffic far in excess of that of any preceding year. This 
was the all-potent, the all-pervading factor. It is true 
that as the months passed the signs of a reaction in 
trade multiplied on every side. But this related 
mainly to orders for the future, the influence of which 
will be felt in the traffic and revenue statements of 














orders given before the collapse in prices and the reac- © 
tion in trade have been sufficient to keep mills and fac- 
tories going up to the present time, and even where 
they have not, curtailment has been resolved upon 
slowly and reluctantly—always excepting one or two 
branches of the iron and steel trades. 

As auxiliaries in the record of improvement should 
be mentioned two other circumstances, namely the 
favorable character of the weather in 1900 and the 
not less favorable rate situation. There were some 
severe floods in Texas during April and excessive 
rains in other sections during the month of June, 
but the winter was an exceedingly mild one and 
almost free from obstruction to railroad traffic by 
snow and ice. To understand what a contrast this 
makes with the previous year, we have only to re- 
member that in this previous year we had the blizzard 
in February and that the whole winter at that time 
was aD unusually severe one. As regards the railroad 
rate situation, rates were quite generally raised in 1900 
—in most instances on January 1, but in the case of 
the bituminous coal roads not until April. Moreover 
the higher rates were pretty well observed, such com- 
plaints of deviations from-the agreed schedules as 
were noted being confined mainly to certain kinds of 
traffic east bound from Chicago to the seaboard. 

We have obtained returns for the full six months 
from roads operating 103,982 miles of line. On these 
the increase over the six months of 1899 reaches $40,- 
159,303. There are many other roads which make 
monthly returns, but for whose figures for June we 
shall have to wait some three to five weeks yet. Tak- 
ing, in these cases, the figures for the five months, we 
get a further increase of $32,102,573, making together 
over 724 million dollars gain. In tabular form the 
showing is as follows: 








Miles of Read 
Gross Earnings. End of Period. 
1900. 1889. Increase. | 1900. 1808, 








* 8 t 
117 roads six months.| 335, 204,922,110] 40,159,308; 103,988) 101,611 
76 roads five months.| 258,083,273] 225,930,700] $2,102,573; 61,774 60,423 


Grand tot. (193 r’ds).) 608.164,686! 520,902,810' 72,291,874| 165,756|_ 162,088 
In this way the aggregate of the gross earnings for 
the six months of 1900, it will be seen, is 593 million 
dollars, against 520 million dollars in the six months 
of 1899. In ratio the 72} million dollars gain repre- 
sente an improvement of 13°87 per cent. This fol- 
lows $30,239,414 or 6°21 per cent improvement in 1899 
and $57,440,505 or 13-13 per cent improvement in 
the first six months of 1898, as will be seen from the 
following: 






































Mileage. Barnings. Tnerease 
Year Year Year Year or 
Given. | Preceding. Given. Preceding. Decrease. 
Jan. 1 to June 80; + Miles. Miles. t $ $ 
1895 (189 roads).| 146,042 146,787 $91,628,187/ 379,385,601) Inc.12,282,538 
1996,,208 roads)../ 153,876 153,226 | 408,022,648) $89,801,167| Inc.20,001,482 
1907 207 roads)..| 150,185 158,870 | 428.200, 429,556,966 Dec. 1.206.174 


1806 (202 roads)..| 168,866 157,876 194,837,901} 487,397,486 Inc.57,440,506 
1809 (191 roads).) 162,103 160,069 | 617,428,906; 487,190,492 Inc. 30,280,414 
£900 (108 roads)! 166,766 [ 168,033 | 598.164, 520,908,810 Inc 72,261,876 


Based on these figures for 165,756 miles of road, we 
estimate the increase for the six months, for the whole 
United States system of roads, at 85 to 90 million dol- 
lars. Similarly, we estimated the increase for the first 
half of last year at 40 million dollars and that for the 
first half of 1898 at 70 million dollars. Hence in the 
three years the gross earnings of United States 
railroads in these six months have risen 200 million 
dollars. If, therefore, revenues should now fall off 

















the latter half of 1900. With few exceptions the 





somewhat, aa the result of less favorable trade and 
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plaint. Jam. 1 to June 80. 1900. 1899 

As indicating how widespread and general the fur- —* oan — * 
ther improvement the present year has been, we need | $07- 8 35 — et 
only refer to the following, showing the changes from | Rye 7222772222227... « f¥geees  Sisor'sis «= Saesiaas | kame 
last year in the case of the separate roads. The table}  otalgrain........ “ 177,040,629 184,584,276 236,700,455 165,898,987 


is intended to include all losses as well as all gains in 
amount of $100,000 or over. But the list, it will be 
seen, records no losses. This is so because there have 
been no losses for that amount. As a matter of fact 
there have been only 23 decreases even for amounts less 
than $100,000—out of the whole 193 roads contrib- 





uting returns. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS. 
Increases. Increases. 
Central....... $2,345,982 | Chic. Great Western... $370,339 
¥. Oentral......... 2,312,414 | Central of —— 313,132 
Gt. Northern - 2,189,927 | 8t. Louis & P 11,7: 
Southern —5 iv "20 chic. fas — — 307,030 
way... ic. iv. 
Louis &Nashville 1,708,771 | Colorado Mi — 306,06 
Shore & Bo... J N. O.& Tex. Pac.* 306,976 
exican Central...... 3,598,770 | Texas & Pacifio....... 299,662 
—— 1,418,676 | Choc. Oklah. & Gulf 281,951 
Mil. &8t. Paul.. 1,318,058 | Peoria & Eastern..... 74,058 
— & Ohio Southw 261,162 
ere in ee OO. 1, 1,192,123 g &L Erie. 257,628 
‘estern.... Clev. 887 
Cent. & Can.So. 1,014,000 Chic. & East Illinois 247,755 
& Pitts... 3, Daluth ih. & Atl 
———— — Col. Sand. & Hi 196,691 
inbue ds Ala. N 


* 765, 

⸗ & Eee 699,547 HENS chapebdcteos J 
iio Grande Western... 9 | Kan. C. Mem.& Birm.. 188,220 
Mobile & Ghie......... 614,723 | Yazoo & Miss. Valley. 134,770 
Mexican Natiousl..... 613,019 | Elgin Joliet & East’n. 13: 
Denver & Rio Grande. 518,544 | Chic. Peoria & 8t. L... 6,32 
Minn. 8t. P. & 8. Ste. M. 881 | Ga. Southern & Fia... 125,275 
Ean. C. Ft. 8. & Mem.. 454,952 | West N. Y. & Penn.... 124,857 
Lake Erie & Weat..... 444,699 | Wisconsin Central ... 15,928 
Mo. Kansas & Texas.. _ 422,310 | Terre H. & Ind’ polis.. 103,346 
Bash. 340,850 ting 


330,429 
330.318 





td 





1;449,239 
Chic. BL & Pacific.. 1-163,719 vee — * 
Northern Oentral..... 584,100 32 Ton) 631,372,850 


ft Covers lines directly operated both east and west of Pittsb and 
Erie. The cross on Eastern lines increased $6,246,500 and on Western 


The increase continued through the whole half- 
year, and was large in ratio and amount in every 
month. The best comparative exhibit was made in 


February, when comparison was with the period of | since Jan.1. 


the blizzard in 1899. In that month the ratio of gain 
was almost twenty per cent (19°86 per cent); in Janu- 
ary the increase was 15°14 per cent; in March and 
April, respectively, 12°50 and 12°69; in May 10°67 and 
even for June we have 9°23 per cent increase. In the 
game six months of the previous year there was a de- 
crease in February and moderate ratios of gain in the 
other months, except Jane, when the increase was as 
much as 14°06 per cent. 























Period. Increase. | P.O. 
1900, | 1809, 1900, 1809. Sas 

Miles. | Miles. 2 2* ⸗ 
January (109 roads), 99,982 | 97,759 | 60,727,702) 44,066,076 6,071,118)@5'14 
Mebr'ary (107 roads) 98,196 | 95,084 | 46,166,128) 88,515,267) 7,649,805/19°86 
Mareb (117 roads) ..| 103,980 | 102,010 | 57,087,593) 60,765,071] ¢,862,222| 12°60 
April (117 roads)....| 102,004 | 99,964 | 52,801,970) 46,997,550 6,964,421|19°00 
May (120 roads).....| 102,850 | 100,412 | 66,0 9,701) 60,007,718 6,401,585] 10°67 





Sune (118 roads) ...| 100.160 63,916,007) 48,445,200 4.470.708) 9°28 

We have stated that the grain movement the pres- 
ent year was smaller than that of last year. There 
are two standpoints from which to consider this move- 
ment—the receipts at the seaboard, the receipts at 
the Western primary markets. At the seaboard last 
year the movement had beep at variance with that at 
the West and showed a noteworthy contraction; this 
year there has been a further slight decrease, as may 





177.209 | 1088 corn. 






At the Western primary markets the grain receipts 
last year were very large, and this year there has been 
quite a falling off. In corn there has been very little 
change (taking the receipts as a whole) and in barley 
there is some 7 million bushels increase; but in 
wheat there has been a loss of 12 million bushels and 
in oats a loss of 7 million bushels. Taking wheat, 
corn, oats, barley and rye together, the receipts ag- 
gregate 285,323,746 bushels for 1900, against 298,- 


26 010,061 bushels for 1899. The following table, giving 
0 details, wil] show that there has been considerable 


irregularity as between the receipts at the different 
points; for instance, with total wheat receipts smaller, 
Daluth records quite an increase for the half-year, 
and with total corn receipts about the same as last 
year, Duluth and Minneapolis both received decidedly 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING 
JUNE 30 AND SINCE JANUARY 1. 





I, Rve. 
coush:) | chush:) | Guan 





Flour. Wheat, 
(bbis.) (buch.) 





420, 748] 11,876,858} 7,620,808] 425. 109,700 
—— 
2.781,400| 12,499,741) 60,148,016)49,178,416| 4.408.226) 1,476,174 
























285,500 .' 
— Eitan 1 toe 3— 
1,180,065] 4.787.081 6,974,101 
128,980) 788] 000 
Hebe) SRR] seeee| titel eee hist 
1,460} $777,955) 10,072,200) 
458,951} 1,670,477 , 6.500 
« d 
JJ sui 
4,792,187| 7,971,607) 1,889,576) 655,796 
26.000 187.7 0 9, 
— 3 dette] (Se lo iar 
100,198} 1,481,226 5 124,489 
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otal of — F 
4 wks. June, 1900] 1,589,084] 14,708,897} 19,081,6¢2] 12,100,884 

















4 wks. June, isv0) 1449115) 81 822,740 941,416/12,080, 5 
Since Jan, 190 |10.8%1.285| 1,690,644 so s40.ab+| se 0 94 8— 8 
Since Jan.1, 1840’ 6,505.083' 98 f+ 1,079) 110.072,204'8 1.100.267; 8 678,685 








The foregoing figures cover a period of just 26 
weeks. Taking Chicago, the principal point, by itself 
and comparing the results for the even half year, we 
find that aggregate receipts for 1900 are 118 million 
bushels, against 126 million bushels in 1899 and 133 
million bushels in 1898. We give our usual table for 
Chicago below, it aleo embracing the receipts of pro- 
visions and live hogs, both of which fell below last 
year’s totale. Of hogs the deliveries were 4,462,126 
head this year, against 4,544,734 head in 1899, The 
live-stock movement as a whole records a trifling in- 
crease, 134,858 car-loads of all -kinds having been 
brought into Chicago this year, against 133,542 car- 
loads last year, bat as against 136,027 car-loads in 





be seen by the following. 


1898. The Kock Island, the Illinois Central and the 
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Chicago & North Western delivered greatly increased] In the following we have arranged the leading 
amounts, roads in groups and compare the Jane earnings for 

REORIPTS AT CHICAGO DURING JUNE AND SINCE JANUARY 1. the last six years. 
Since January 1. EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
ak 1899. 1898, June. 1900. soo. | 1808, | 1807. | 1906. | 1805. 
Wheat 11,717,922 $ ẽ * ĩ * r 
Corn. 64,514,492 | Burl.0ed.B.& No. 398,418} 884,008] 207,663} 940.417) 961,857) 207,188 
49,764,488 | Caaadian Pacific. 2.362,000| 2,362,278] 2,188,110) 2,000,577) 1,667,221] 1,612,862 
1,307,480 | Ohie. Gt. West... 642,151; 624,784] 472.600) 869,272 382,801; 315,868 
6,125,(01 | Chic. Mil. & 8t.P..| 8,419,204) 2,746,824) 2,718,560} 2,604.93+| 2,263,865 
Total Duluth 8.8.4 Atl. 238,066; 219,105; 175,105; 180,897) 226,4 180,853 
Flour.. 2.454.027 | Great Northern... | +2,418,883|+9,077,450) 1,601,268] 1,480,274] 1,601,921) 1,865,590 
Pork. 1346 | fowa Central....| 186,788; 190,241| 187,849) 134,717 192,544 
Cut m Minn.& St. Louis 265,812; 247,626) 175,174; 194,507) 159,687[ 153,504 
Lard... 12.919,725 | M-St-P.&8.8.M| 909,188) 985,695) 817.450) 812,604) 851.419) 170.201 
Live z Northern Pacific | 2,555,770) 2,810,884) *1,826,903| 1,556,847) 1,632,375) 1,274,368 
— — &t. Jos. & Gr. Isl 100,366} 112,832 718,943 66, 46,65) 3¥,906 

With reference to the cotton movement ‘in the | st.Pauis — #162,521| 162,621} 117,748| 147, 195,254] 121,908 
South, the falling off is not observable in the case of —— mig 5323— aa ina * — 
the Southern outports, which indeed show a slight in- : ——— proprietary iines tp Sas cars. rane Pals se ‘ 
crease, haying received 2,285,567 bales for the six # June, 1900, not Teperteds 6 a.garniogs of ater on 
months of 1900, against 2,149,965 bales for the six SARNINGS OF SOUTEEN GROUT. 
months of 1899, but as against 2,693,907 bales for Tune. — 1900. | 1809. 1896. 
1898. Taking the shipments overland, however, we Pa ea ies sates ieee 
find a total of only 679,551 bales for 1900, against | cent. ot Georgia..| 415.518] 871,061 364,256 

Chesap. & Ohio...| 1,189,974| 1,085,975 778,518 
905,692 bales for 1899. Cin.N.O. & Tex.P.| °419,065 a 206,699 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM Georgia...........- 116,726 106,907 77,258 
JANUARY 1 TO JUNE 30, Ix 1900, 1899 aND 1898. Kan.C.Mem.&Bir.| 116,479} 90,739) 75,538 
Louisv. & Nashv.| 2,144,81(| 2,188,293 1,547,316 
Mobile & Ohict...| 462,500} 886,039 265,060 
Nash.Chat.& Bt.L.| - 496,209] 460,407 343,570 
Sorfolk & West..| 1,106,721] $996,656 8 
Southern Ry 
— ey 3 ¢2,876,524| c2,201,265 24.908 
Potal... ..... 9,088,679) 8,449,854 6,879,868 
. Includes Mont Division in 1900 
for lL and 1800 in Bee aly» Carolina & Georsia, Mobile & 
Birm ngham and 161 nee of Atlantic & Yadkin and Atlantic & Danville. 
t are approximate. same as for 190; actual earnings were larger. 
*Fourth week not reported; taken same as last year. 
BARNINGS OF SOUTHWESTERN GROUP. 
June. 1900, | 1809. 1898, iso7, | 1996, | 1806, 
. 8 s 8 s 
Col. Midland. 192,708) 184,044 130 229 157,508) 137,673 
ya ~ | Den.& RioGr. 886,800 698,500 711, 616,816 579.573 
We have space for only a few words concerning the | tnt.aat.No..| 254,863] 243,808] 201.667 201,964 — 
K.0.F.8.4M..| 398,099; $46,408] 305,575, 805, 
—— for the — 2* of June, considered by itsolf. 04,165] 770,846, 608,723| 45.714 859,086 

e increase r t Mo.P.&Ir.Mt.| 2,429,000) 2,214,331/ 2,004, 1,787,107] 1, 1,694,301 

over last year, we have already SCCD, | n.Gr. West | 451,000; 897,900| $05,112] 855,828 200,078 
amounts to $4,470,798, or 9°23 per cent. Bearing in| a.u.%s.Fr.| 626,412) 570,096, 506,779} 408,490 wer 

; Ia7 3 At.L. Southw. 426,100 403,849) 885,440) 303,567, 
mind that this is the result in face of a smaller cotton | gerssa Pac| 002.348 58,609] 497,840] 417,865) * 
and grain movement, and that last year the IMpPTOVE-| totai....... "7,187,016 6.818.589) 6,004,3:8| | 6.188,S78 5,204,060, 5,254,508 
ment in June was strikingly large, there is every heel + Galveston Houston & Henderson included for this year. 
son for feeling satisfied with the showing, especially BARNINGS OF TRUNK LINES. 
as there is no mistaking the fact that trade has been| june 1900. 1300. 1808, 1807. 1806, 1895. 
depressed in many branches of industry. The follow- tosh, @Gcd> OH: Te @crarseve fs : 

i ; 4 Bal. & Ohio} *2,502,761| 2,502,751} 2,408,871) 2,208,708; 2,199,891) 2,088.451 
ing presents the June totals of earnings for a series of BOW] ‘crecee] 647-06] seeecst Ge1es0]  Senuoe] | GGneeD 
years. C.C.C.&8tL} 1,457,600} 1,964,248} 1,900,216] 1,117,622) 1,170, 1,181,743 
Peo.& East} 200,900 174,690 162, —* 129,384 151,1 198,256 
Say tae | hee = Tnorease | Sia.t-am| } 2917-94) 1,777.00) | Moser] Tatus| tase) lage 
af N.Y.C.& Ht} 4,526,963} 4,877,715 — 8,827,784} 8,662, 8,838,844 
Gtoon. | Preceding.| Given. | Preceding. | Decrease. | woiasn. | 1.900,877| 1 1,965,286] 1,090,880] 948,040] 979, 960,110 
June. Miles. | Miles. $ $ ⸗ rotai. 11,9 — "10.564.918} 10,806,279) 10.261.901| 0,070.968 
1896 (12% roads).| 93.086 92,598 87,762,780} 85,357,847| Inc. 2,404,038 = Greek 
1807 (120 roads) | 95,067 | 04.208 | s8,400.786| 87,58,00lIne. 816,686 | araniucian} 18d. the Fen Brak ween Waibtl Volley EE 
1898 (181 roads).| 101,865 100,957 44,308,511] 41,645,808] Inc. 2,657,708 | * June, lvv, not reported same as last year. 
1809 (128 roads) | 98,006 97.050 48,568,690] 42,575.682/ Inc. 6,088,008 BARNINGS OF MIDDLB AND MIDDLS WESTERN ROADS. 
1900 ‘118 roads).| 100.150 97,779 62,916,007) 48,445,800! Ine 4,470,798 F 1000. 180? 1808 1808 
une, . 1899. 1806, . le le 

In the case of the separate roads the showing for ; ; ; — —— 
June is also very encouraging. The Louisville &| gun arvor.... .... 138,109] 194,570] 118,480, 100,911) 104,703 98.149 
Nashville is the only road having a deorease of over — —*— ——— —* —81 pas = ae 
thirty thousand dollars, but there are 20 decreases — — 843,881, 821,11¢} 250,631 * * — 

Jol. & Hast..| 161,761} 144,089) 111,260] 104,771 491 
altogether out of the 113 roads reporting. Hvansvy.& Terre H| 116497] 190,768] 112,076 81,986] 83, 01.756 
PRINCIPAL CHANGES IX GROSS EARNINGS IN JUNE. Hocking Valley...| 403,025] 282,666; 229,183) 213,057 180,100 
Increases, Incr Minois Central $..| 2,601,672] 2,888,7%4) 2,187,684) 1,709,454) 1,600,115) 1,600,450 

Gt. Northern System. $336,423 | Pere Marquette..... oo $76,517 | Long Island........ 477,548 480,607) 444,208 426,751) 395, 
Tilinois Oentral...... * 272,878 | Mobile & Ohio......... 76,461 | Lou. Bvans.& St. 184,15 117,288 108, 107,611 

Rooh. & Pitts. 262,052 | Toledo & Ohio Central 25 oh) ae ee = 
Mexican Central...  251'585 | 8t Lous & San Fran.. 5a:376 | %- ¥- Ont. & West.) 888.073 408,934) $16.784) $40,079) S68,978 901,008 
No Pacific...... 245,886 | Wabash.............-.. *292 Pitted’s & West’n.| 870,080; $44,887] 981,502 811,688) 391,201; 386,605 
Pacific...... 214,669 Pitts. Bess. & L. Eric. 52.354 | Tol. & OhioCent..| 217,711] 169,455] 196,860, 159,012) 147, 149,888 
Norfolk * Western.. 5 ls per. Ore 8. 4 yew 23-308 Tol. Peo. & West..| 92073 82,26 82.011) 71,844) 7883)) 28,8468 
an Pacitic..... an em 7 | Tol, St. L. &K.C..| 148,848] 169,205] 174,700, 189,688} 181,116) 198,880 

Denver & 

— — Pome ot * ie te. $837 West. N.¥.& Pa..| 820,900) 305,900) 260,181] 228 236.531] 278,347 

0 9, Grande Western 158,800 | Col.8and & H 367354 | Wheel. &L. Hrie..| 174,086 199,904] 11,811) 97 141,068, 111,240 

—7——— 149,547 Nash Ohatt. & St. 35,408 geo ta n+] C8400 OB,174) 04,718) 55,078 Sarees 288 
Grand fru caizi-+-+ 189,881 | Choo.Oklahoma & Gulf , 7,000,450] 6.186.902] 6,678,651] 6,190,160] 5.121.263) 4.808.015 
ok & oy anes... 8 Total (repr ting 032,099 | _¢ Incl — the St. Louis Alton & Terre Haute tor 
Shes "2 108%999 Decrease. — — tonne & Texan for tm 1900 nd 1808. 
avin Chica StL.  108°968 |Loutsville a Meaeins’ 943,488 —x @ 1808, 
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GROSS EARNINGS AND MILEAGE IN JUNE. GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 
Gross Earnings. Mileage. Name of Road. 1900. 1899. | Increase. | Decrease, 
Name of Road. 
1900. | 1899, |/erease r| 1900. | 1899. 
—— g 8 8 
8 8 8 labama Gt. Southern.. 937,368 896,502 —— 

alabama Gt.south’n 151,155; 168,134) —11,979| $810) 310 om N. O. & Tex. Pac.— s 

Ala.N.O. ac. . O. & Northeast’n... 949,964 88,5 22 
i. Orl.& No. East..| 145,740) 181,458) +14,282) 196) 196 ye wtb & Vicksb’g.. 36 "224 $44,158 — 
Ala. & Vicksb...... 47,305 51,274 —3,969 143 143 Vicksburg Shr. & Pac. 310,629 316,8 6,268 

Shr.& Pac. 40,398 44,208 —3,812 188 188 | ann Arbor...... ..-.---. 827.297 778,514 Pion ser 

Ann Arvor....... ... 138,102) 124,579) +413,523) 292) 292 / ati Knoxv. & North’n. 196,050} 177,449 

Atianta Knoxv.4& No 32,196) 767 +1,429; 228) 228 | atl Valdosta & West. 107,373 44,5 

Atl, Valdosta & W.. 16,787) 9,480 +7,307; 114 71 | gait. & O. Southwest. 3,438,5 8,177,437 

Balt.& OhioSouthw.| 570,2 547,184) 423,104) 922) 922] gow Roch, & Pittsburg.) 2.729,513| 1.796,4: 

Roch. & Pittab. 486,595 23,643) +262,952| 472) 3838) gnri. Ced. Rap. & No.. .237,695| 2,165,674 
Burl. Ced. R. & No.. 398,413 84, +14,405) 1,170) 1,136 | oanadian Pacific........ 14,107,038] 12,688,362 pi 
Pacific... | 2,552, 2,362,278, +189,722| 7.438) 6,952 | Oentral of Georgia... "926,.774| 2.6 2 —— 
Central of Geo 415,518) = 371, +44,457/ 1,561) 1,524 | Chattanooga Southern. 48,1 6,161 — 
Southern... 7.49 7,38 +11 105; _ 105 | Ohesapeake & Ohio..... 6,450,687, 5,751,140 — 
Ohesa: & Obio..| 1,189,974/ 1,085,975) +103,999) 1,445/ 1,445 | onic, & East’n Illinois..| 2,495,327] 2,217,572 — 
East Illinois} 389,185 63,3 +25,821) 711) 648 | Onic. Great Western....| 3,216,132} 2,895,793 — 
Great W: 542,151) 524,784; +17,367; 930) 930 | Chic. Ind. & Louisv..... 2,017, 1,709,276 B— 
Ind. & Louisv. 8 $21,116; +422,715) 547) 537 | onic. Milw. & St. Paul..| 19,208,342) 17,980,284 —— 

Chic. Mil. & 8t. Pa 3,419,2: 4) 3,395,080) +23,224) 6,376) 6,154 | Gnic. Peoria & St. L.. 708,074 581,749 
Ohic. Peoria & St. L. 3] 90,468] 103,723 —13,254) 292) 292/ St. L. Chic. & St. P- , : Tae, PEGS 

St. L.Chie. & 8t.P. ‘ . Chic, Term’! Transfer... 20,352 617,242 —— 

Chic. Term. Tr. RR..; 120,071) 119,308 +768; 102) 93 / Choo. Oklab. & Gulf 1,011.714| _ 729,763 ——— 
Choc. Okla. & Guift 130,000 5,000 35, 287; 282) om. N.O. & Texas Pac.* .368,647| 2,062,671 SE Tate 
Cin. N.O. & Tex.Pac.*| 261,256) 242,680, +18,57¢) 3836) 3836) Onn. Portem'th & Va.. 76,779 142, —— 
Ginn. Portam’th & Va. 3,024) 27,085)  +5,939/ 111) 111 | Giey. Cin. Chic. & 8t.L..| 8,128,237) 6,936,114 Elesobas 
Chev. Cin.Ch.& 8t. L..| 1,457,600) 1,354,242) +103,358/ 1,838) 1,838] Peoria & Eastern.....| 1,198, 924.0 — 

Peoria & Eastern .. 908; 174,690) +26,219| 352) 352) meve. Lorain & Wheel.| 1,081,710 830,823 — 

Olev. Lorain WVpeeci. 191,123; 144,219| +46,904) 102 192 Midland....... 1,107,338 801,271 
Colorado Midiand.... 793 +7,849) 346) 3846! Col. Sand. & Hocking. 548,351) 351, —— 
Col, Band. & Hock’g..| 105,605 69,251; +36,354| 273) 273 | Denv. & Rio Grande... 97,4°3 .378, — 
Denv. & RioGrande.. 800 000) +187, 1,673) 1,673 | Dul. So. Shore & Atl.. .| 1,242,286] 1,035.782 
Dul. So. Shore & Ati.. 966 213,105 +20,86) 589 589 | East St. L. & Carondel.. 79, 67, ete eons 
East 8t. L. & Caron.. 13,062 11,846 +1,216 13 13 | Elgin Joliet & Eastern. 989,146 856,912 
EZigin Joliet & East.. 161,761 144,033 +17,.722 194 194 | Evansv. & Indianapolis. 156,187 165,51 
Evansev. & Indianap. 23,31 28,10: —4,797 146; 14¢ | Bvansv. & Terre Haute. 673,952 650,407 
Bvansv. & T. Haute. 114,497 130,763 —16,266 174 167 | Find. Ft. W. & Western. 46,922 48,623 
Find. Ft. W. & West. 7.70U 10,260 —2,560 82 82 | Ft. Worth & Rio Gr'de.. 228,844 233,299 
Ft. Worth & Rio Gr.. 28,631 25,817 +2,814 146 146 Gadsden & Atalla Un... 7,188 4,287 
Gadsden & Att. Un.. 1,392 837 +555 11 11 | Georgia.........+- Semper 823,085 775,906 
INR. — 115.725; 105,907 +9,818; 307) 3807 | Georgia & Alabama..... 639.969 577,931 
Georgia & Alabama. 87,722 82,630 +5,099; 458) 458] Ga. southern & Florida. 592,512 467,237 
Ga. South. & Fisrids a0; 98,088 +69) = 285) 285) srand Trunk... ... 10,842,476] 10,076,802| 765,674 
@r. Trunk of Can... 1,917,244! 1,777,663] +139,581| 3,707) 3,707 Det. Gr. H. & Milw.. el 0 J by lo ewaccoce 

Det. Gr.Hav.& M. oe . 4 @reat No. St. P.M. & 10,519,062} 8,895,605) 1,628,457] -«ac--00 

Gt. No.—8. P.M. & 1,874,168! 1,692,658 +181,510; 4,598) 4,549 of Minnesota ,660,193| 1,105,741) 554,45 
Eastern of Minn.. 385,732; 229, +156,182; 853) 3804] MWwontana Central...... ‘922,25 910,234 12,0) niin 
Montana Central. 53,982 155,251 — 202 202 7 Vv aeeccees-| 2,206,590) 1,434,881 771," — 

Hocking Valley...... 03,075 282,665) +120, 346 846 | Diinois denim ELST 060,916) 13,714,934; 2,345,982 

Dilinois Gen: — | 2,601,672 7 +272,878| 3,996) 3,671 | int. & Great Northern..| 1,713,325 ,759,640|  ...... 

Internat’! & Gt. No 63 242,808 +11,555 775 775 Interoceanic (Mex.)*... 8, 

1 +4,200 555; 555 ⸗ fr, 
iowa Central......... 509 
PORE: 22 0 20 5 6, 
64 454,952) ..cccnee 
745 8.2 — 
ret 90 Lake Shore & Mich. 8 1505;133| 1,604°885 
ake ore ch. 50. ’ ⸗ 

Long Island RR...... 477,548} 489. —11,959} 3879) 3879 | Lenigh & Hudson River 39,5 242,707 betes. 
Louisv.Evans.&8t.L. 155,224 184,151 +21,073 372 372 | Long Island RR......... 1,928,221; 1,907,145 21,076 
Louisy.Hend.& 8t.L. . 51,60+ 51, 166 166 | Louisy. Evansv.& 8t.L.. 60, 791, 169,129 
Louisy. & Nashville..| 2,144,810) 2,188,293 3,083) 2,988 | Louisv. Hend. & 8t. L.. 308,255 273,916 34,339) 

Macon & Birming’m. 6.61 6.281 + 97 97 | Louisville & Nashville..| 18,582,457| 11,873,686] 1,708,771 

* Manistioue........... 1 8.691 +6,2 59 59 | Macon & Birmingham.. 40,444 30,814 9,630} ....-<00 
Mexican Central..... 1,498.618; 1,242,033) +251.585| 2,064| 2,016 RD cccdbccousvcos 64,194 42,281 21,91 —— — 
Mexican Nationa).. 662,116 528,777| +133,839| 1,266) 1,266 | wexican Central........; 8,961,797] 7,863,027) 1,598,770} ....-.0. 
Mexican Railway*.. 259,600 255, +4,300 321 321 | Mexican National.......| 4,039,888] 3,426,869 613,019} 9 .....c00 

Mexican Southern 51,335 44 +6, 227; 2 Mexican way*...... 274,900; 2,240,500 34,4( — 

Minn. & 8t. Louis... 255,312 247,625 +7,687 508 Mexican Southern’..... 1 877,662 5 ga RUSS 

Minn.8t. P.& 8.8te. 393.183) 385,635 +7,548| 1,272) 1,195 | mich. Cent. & Can. So ..| 8,170,000] 7,156,000) 1,01 —— 

Mo. Kans. & Tex. sys 894,1 770,846 123,319) 2, 2,197 | minneapolis & St. Louis| 1,313,162) 1,259,113 54,049 

Mo. Pac. & t..| 3,812,000/ 2,113,851 — 4,938 * 2,38 1,880,635) 507,881) ......0 

soseees 6 87 951 98,081 ° 






















































































496, + 
B. ¥.Ont. & West... 383, 403. —20, 481 48 
Borfolk & W. -- | 1,198,721 996.55 +202, 1,551; 1,561 
Borthern Pacific.....| 2,655,770) 2,810,384) +245, 6,127) 4,963 
120, 5,226 224 
54 
: 4.08 +72 2 
Pittsb. & Western... 192.750) 196,640 —3.8' 213; 213 
Pitted. Clev. & Tol. 113 376 104,247 +9,129 77 77 
Pitteb. Pa. & Fair.. 64,854 43,940' +20914 53 53 
Bio Grande South’n. 41,982 34,200 +8,782| 180) 180 
Bio Grande Western.| 451,001 120) +4153,800 610 584 
&. Jos. & Gr. {sland.. 109,266 112.832 —B,4 312 812 
&. L.. Kennett & 8o.. 7,000 8 552 —1,552 44 44 
St. Louis & 8. Fran..| 628,412) 570,036) +58,376| 1,402) 1,385 
St. Louis South wee’n 426,100 403,849 +22,251| 1,258; 1,258 
6. L. Van & T. H. 161,086 147,900 +13,136 158 158 
Senta Fe Pres.& Phx. 78,047 74,786 4,261 224 226 
San Fran. & No. Pac. 95,555 90,24: +5,315 165 165 
Sher. Shrev.& South. 26,744 22 +762; 158) 186 
80, Oar. & Ga, Ext... 16,794 14,675 +2,119| 182) 182 
Pe teciakin| 
2 le 4 
. Haute & Pi asi 39,801 33,775 +6 174; 174 
Central....... 23,9')7 21,787 +2.130| 216 176 
Texas & Pacific ..... B43 417,661) 1,617) 1,492 
Sab. Val. & N.W. 700 5.000 +2,000 3s 38 
& Ohio Central. 217,711 +65,256 871 37) 
Peoria & West/n 92,073 82,268 +9,785| 248) 246 
6. L. & -| 148366; 152,205 —8 837| 451) 45) 
Bbash...-.0---2-----| 1,809,577 1,255,286) +654,292) 2,357) 2,826 
‘est. N.Y. & Penn. 320,200| 8065,099| +14,201| 644 2 
& Lake Erie. 174,086 139,80: +34,692| 247 247 
— Canton & &o. 68,A69 62,174 +5,295| 210| 210 
. 50 8 490,804; +20,084) 937|- 93° 
Yazoo & Miss. Val...| 290,7 304,054; -—13,302| 1,001; 955 
Zotel (113 reads). 62,916,007)48,445,200' +4,470,798) 100 160'97,778 
* For three weeks. 
1 Karpings are for railroad only. 








$ Montgomery Division included in 1900 but not in 1899. 
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errr errr 


Monterey & 
Nashv. Chat. & St. L... 
a. Y. Cent. & Hud. Riv.. 


a . 
Ohio River ‘ 
Peoria Dec. & Evansv.. 
Pere Marquette...... soe 
Pitteb. Bess. & L. Erie.. 
Pitteb. Lisbon & West’n 
Pitteburg & Western.... 
Pitteb. Cleve. & Tol.... 
Pitteb. Paines. & F’pt 
Bio Grande Southern... 
estern.... 


6. 

6t. Louis & San Fran . 
5t. Louis Southwestern. 
8t. Louje Vand, & T. H. 
santa Fe Pres. & Ph 
San Fra 


Sherman Shreve.& Bo.. 
Bo. Car. & Ga, Ext..... 
sou: hern WAY .-... 
T. Haute & Indlanap... 
Terre Haute & Peoria.. 
fexas Central........... 
Texas & Pacitic....... ae 
Texas Bab V. & N. W. 
ledo & Ohio Central.. 
Peoria & West’n. 
1, 8t. L. & Kan. Oity 
‘eat. N.Y. & Pa........ 
ling & Lake Erie.. 
Clevel’d Canton & 80, 
Wisconsin Central...... 
Yazoo & Miss. Valley.. 


Total (117 roads)... 
Set increase ..... ....0° 

































































38 
32.1 488,4 1 
450,414 389,08 61, 
8,753,685) 8,368,085| 385, 
57,427, (626,998 330,429 
1,058/994 919'908 135'30! 
"622,144, 477,190 144/954 
‘872 24 
47 
2,691,168} 2,622,727 1441 
31, 36,26 95,205) 
605,382; 482,345 1987 
73,081 
3 
1 
5 i 
33 299. 
46,580 3/800 17,93 
1,917,604 '7,376| 330.31 
13,372) 458,858) 
7 33 8 bor tH 
1;728;056| 1,598,1 
961,269 % " 
2.500 484 24 —33 
2,287,080| 2,152,260 
835,081,413/294,022,110/40,285,21 
scot dhigds tienes 
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ROADS REPORTING FOR FIVE MONTHS, 


of the Treasury to do this, he declared that the disbursements 










































































Jan. 1 to May 31. 1900. 1899. Inerease. | Decrease. 
8 $ $ 
Adirondack* ........... 61,182 | aa 537 
Alabama Migland...... 405,054 320,878) 84,176) .....-4. 
Allegheny Valley....... 1,352,651; 1,178,4 SIDES: — 
Annap Wash. & Balt.’ 23,97 1 9, odes 
Arkansas Midland...... 41,52 58 — 11,026 
Atch. Top. & Santa Fe .| 18,857,744) 16,205, S51,791) © eccccce 
Atlanta West Point.. 293,478 25% 41,302) _ ........ 
Austin & Northwest'n. 62,779 53, 9,685} ..ne.cee 
Baltimore # Ohio...... 14,666,952) 11,339,816) 3,827,1-6) ........ 
Bangor & Aroostook. . 507,626 400,( 107,601 — 
Bath & Hammondep’tt. 9,200 9,248 peas 
Bellefonte Central. 20,397 11,701 SBOE.  scaseces 
Bennington & Rutland* 83.457 72,022 —  scecekee 
Brunswick & Western.. 275,976 251,156 24,820). — 
Baftalo & Susquehanna 247,300 294,659; ....-... 47,359 
C. Rap. Gar. & N. W.* 12,741 10,5 2,224 
Central New England. 256,262 ane 19,081 
Central of New Jerse ,036,37 520,803) 518,570) ........ 
Oharles'on & Savann’ 357,854| 330,828] 27,026| ........ 
Chie, Burl & Quiney...| 18,028,833) 16,815,406) 1,713,427| ........ 
Chicago & North West.} 16,377,875| 14,864,070] 1,513,805] ........ 
Chic. Rock Isl’d & Pac.| 8,993,242) 7,829,523) 1,163,719) ........ 
Chic. 8t.P. Minn. &Om.| 3,713,257) 3,735,783) .-....... 22,526 
Colorado & Southern ..| 1,668,268) 1,478.673; 189,595) ........ 
Gol. Newb. & Laurens. 78, 69,18. 9,464) .. deserces 
Oornwall & Lebanon... 127,071 $7,729 
Cumberland Valley.... 368,026 323,93) 44,090} ..2..... 
Detroit & Maekinac.... 388,25 293,99 DODO! © wcccsces 
BREED. casccapodcsetasccoes 14,606,965; 13,157,726) 1,449,239) ........ 
Ft. W. & Denv. City 600,925 604,067; —......---. 3,142 
bm Val. Globe & 155,* 181,660) __—........ 26,156 
Gulf Beau. & Kan. chy 109,473 DER eee!. © Sewcacns 97 
Hous. & Texas Cent; 1,339,161; 1,268,497 70,664) ....... 
Indiana — & Iova 496,908 425,12 FAT  “cacisces 
Kansas my Omaha. 97, 92,5 4,774 —— 
Lehigh Val — — 9,857,187| 8,301,751) 1,5°5,436) ........ 
Lehigh Valiey “oal .. 6,692,759| 6,405,996) 286,763) ........ 
Lexington & Eastern.. 35,282 91,20: GEMTTL. —— 
Los Angeles Terminal. 54,952 38,815 Oe 7 eee 
Mexican International.| 2,232,558 1,894,332) 338,226) .-...... 
Mexican Northern*.... 204,187 288,473) ...2.... 84,286 
Nevada Central*....... 9.693 7,093 SMOCT  cecccces 
N. Y. Susq & Western 970,20 932,00) 38,206} .....00. 
Northern Central....... 3,147,792) 2,563,692 4 
ey Short Live .... 8,364,434) 2,893,682; 470,752) ..... .. 
Pacific Coast Co.* .....: 1,462,306; 1,493,519) ........ 31,213 
Pennsylvania— 
F VF —— —— — 33,628,476) 27,382,176) 6,246,300) ........ 
21 "154 700 18.400, 354,700 — 
Philadelphia, & ‘Read’g. 10,699,751| 8,989,929] 1,709,822! ........ 
APORs 5 on00 cscs 8,916,958] 9,087,149 m 
Phila. Wilm. & Balt .. 4,420,894 049,19 371,700 
Pitteb. Char. & Yough.* 59,395 44,812 14,583 
Rich. Fred. & Potomac 436,307) 378,115 58,192 
Rio Grande J J ——~- 151,749 98,33 53,415 
8t. Paul & Duluth.. ... 825,891 S a 
San Ant. & oy oo. 722,310 2,03 60,273 
Sav. Fla. & Western.. 1,993,829; 1,565,247 428,582 
Bilv. Springs Oo. & G.. 122,312 133,2 — 
30. Haven & Eastern.. 15,020 11,75 3,264 
South. Mo. & Arkansas| 69. 45, 24,14 
—— Pacific........ 24,892,448) 22,747,084) 2,145,364 
tony Cl & Cats. Mts.* 4,914 4,05 858 
ain PaCthG.....00- «00 8,633,442! 7,533,430) 1,100,012 
W. Jersey & Seashore 1,074,82 930.1 144.7 
W. Va. Oent. & Pittsb.. 592,667 515,639 77.028 
estern of Alabama... 310,337 3,65 36,678 
righteville & Tennille) 68,715 £1,627 17,08 
York Southern......... 35,336 30,785 4,55. 
Total (76 roads)... ..|258,083,273/225,980,70032,547.084) 444,511 
Net increase(14°21 p. °. ) — Sareea: 32,102,873 aed 
* For four months to April! 30. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’s. 

—The sales of bank stocks this week, including 100 shares 
of a Brooklyn bank, aggregate 672 shares. Of this amount 
89 shares were sold at the Stock Exchange and the balance 
at auction. The sales of trust company stocks reach a total 


of 65 shares, all sold at auction. 
. Ranxs—New York. Last eal 
10 American Ex at. Bank.... 188 June 1900— 187%, 
100 Chatham National Bank. ...... 296 Mar. 19:'0— 300 
9 Broad wa — National..... 240 May 1900— 244% 
0 Corn ank ......-.05 349 . 1900— 350 
38 Merchante’ Exch. Nat. a 123-125 July 1900— 123% 
se Merchants’ National Bank... 170 ug. 1900— 170 
1 Nassau Bank..............ccce-« 175% July 1900— 1°5% 
BU Ninth National Bank........... 801g une 1900— R80 
Nine Nat. or of the.. 2204 June 1900— 223% 
100 otty't Bank, 3 Nations Wades ssedd 265 %-370 July 1899— 276% 
Trust ComPpanizs—New York. 
50 Farmers’ Loan & Trust Oo..... 14114 June 1900— 1425 
15 _25 United States Trust Co........ 1625-1630 May 1900— 1612% 


~* Of this amoun — ed tla aaaberce oh panne Exchan tBale 
at the Stock Exchan; ¥ “3 


—At the meeting * week at York, Pa., of the Pennsyl- 
vania State Bankers’ Association, Mr. Frank A. Vanderlip, 
Assistant Secretary of the United States Treasury, delivered 
an address. The title of the paper was ‘Some Figures of 
the Fiscal Year.” His official position gives interest and im. 
portance to what he said. After citing figures bearing upon 
the country’s foreign commerce, its gold production and 
various other matters, he pointed out that the outlook of 
Treasury financiering for the coming year is a prosperous 
one. The main problem, he thought, would be so to con- 
trol the Government revenues as nof to interfere with the 


required on account of premiums to be paid under the refund- 
ing operations will take several million dollars from the 
Treasury, and there yet remains $22,000,000 to be paid out on 
account of the redemption of the old, or extended, 2 per cents, 
upon which interest will cease August 18, Besides this, the 
recent reduction in the Government deposits in the national 
banks will also permit an increase in these deposits again 
should such a course be found necessary. For the crop- 
moving season he declared the Treasury had made ample 


. preparation. Ever since the beginning of the year it had 


been accumulating supplies of small notes. ‘‘There will be no 
embarrassment on account of currency wants this year. 
Ample provision has been made to meet all demands and you 
can rest assured that so far as the Treasury’s management is 
concerned, it will continue to be during the current year, in- 
stead of a disturbing factor in trade and commerce, a help 
and a benefit, utilizing every legitimate endeavor it can to 
support and prolong this wonderfully prosperous period 
which marks the close of an eventful century.” 

Mr, A. B. Farquhar, who also spoke at this Convention of 
the Pennsylvania State Bankers’ Association, his topic being 
‘* Error and Truth about Banking and Finance,” paid quite a 
tribute to the Canadian banking system. The officers 
elected for the ensuing year are: President, James H. Wil- 


‘ lock, President Second National Bank of Pittsburg; Vice- 


President, Grier Hersh, President York National Bank, 
York; Treasurer; F. M. Wallace, Vice-President Second Na- 
tional Bank, Erie. E. H. Reninger, Treasurer Lehigh Val- 
ley Trust & Safe Deposit Company, Allentown, was elected 
President of the Trust Company Section, and F. G. Hobson, 
Secretary and Treasurer of that Section. 


—The Maryland State Bankers’ Association, which was in 
session at the Blue Mountain House, Washington County, 
Maryland, at the same time that the Pennsylvania Bankers’ 
Association was holding its session at York, Pa., and which 
subsequently held a joint session with the latter at the Moun- 


5 tain House, adopted the following resolution in favor of the 


gold standard, with but one dissenting vote. The resolution 
was offered by William T. Dixon, the President of the 
National Exchange Bank of Baltimore: 


Resolved, That we are unalterably opposed to the free coinage of sil- 
= and to every debasement of our currency, in whatsoever form it 

may be presented; that we Boy & and honestly beiieve that the true 
interests of our country will t serve by its rigid adherence to 
the gold standard of value, the continuance of which will not only 
maintain its financial ine Capit and the welfare of its citizens, from 
the wage earner to the capitalist, but will perpetuate through the 
preservation of contidence the existing development of its resources, 
which ae rapidly making it the first among the commereial nations of 

© ear’ 


—As the returns of the trust companies of this city come 
in one after another emphasis is given to the fact that some 
of them have made a great advance in their business during 
the last six months. Among those distinguished in this way 
may be mentioned the Colonial Trust Company. This com- 
pany on December 30 last reported aggregate resources of 
$15,075,829. Now the resources are $19,267,929. It will be 
observed that this is an increase of nearly 30 per cent for six 
months. The capital of the company is $1,000,000, and sur- 
plus and undivided profits fall but little short of the same 
amount, being $987,753. John E. Borne is the President, and 
there are three Vice-Presidents, namely, James W. Tappin, 
Cord Meyer and Richard Delafield, the latter being the Presi- 
dent of the National Park Bank of this city. Arpad S. 
Grossman is Treasurer, Edmund L, Judson is Secretary and 
Philip 8S. Babcock is Trust Officer. The list of trustees in- 
cludes a large number of inflaential names. 

—The vacancy which has existed for some time in the 
office of Vice President of the City Trust Safe Deposit and 
Surety Company, Philadelphia, has been filled by the election 
to that position of Mr. William H. Kimbail, President of the 
Seventh National Bank of this city. The company has a 
branch office in this city at No. 160 Broadway, of which Mr. 
John A, Sullivan is the manager. 

—The Fourth Street National Bank of Philadelphia in its 
return of June 29, under the call of the Comptroller of the 
Currency, shows deposits in excess of thirty million dollars— 
in exact figures, $30,133,346. The surplusand profits of the 
bank now, amount to $1,826,936. 

—It is announced that preliminary terms have been settled 
for the absorption by the Canadian Bank of Commerce of the 





business of thecountry, As to the ability of the Secretary 


Bank of British Columbia, The former has a capital of 
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Meeks; Treasurer, James R. Ferens; Secretary, J. P. H. 
Reilly, and Assistant Treasurer, Frederick W. Hille. 


—Henry W. Cannon, President of the Chase National 
Bank, returned from Europe June 26, much benefited by 
his vacation. He resumed his duties at the bank this week. 

—The Trust Co. of America has declared ita first dividend 
of 31¢ per cent, payable July 20. The dividend is declared 
from the earnings for the six months ending June 30, 


—E, Bayard Halsted, who was admitted to membership in 
the New York Stock Exchange in December last, and George | 
Clay Hollister have formed a co-partnership for the transac- 
tion of a commission business in securities under the firm 
name of Halsted & Hollister. 


—The New Haven banking firm of M. B. Newton & Co. was 
reorganized this week, under the name of Newton & Parish. 
The old firm was established in 1891, and the new firm will 
have largely increased facilities for carrying on the business. 


—Sales of small lots of stock of the Orange County Trust & 
Safe Deposit Company of Middletown, N. Y., have recently 
been made at 130 to 185. This stock is not quoted in our 
QuoTaTION SUPPLEMENT, and indeed is very closely held, sel- 
dom going on the market. The business of the company is : 
being steadily extended, and for an institution in the interior 
of the State has attained considerable dimensions. Aggre- 
gate deposits now amount to $1,422,898, against $1,364,074 six 
months ago, on January 1, 1900. On January 1, 1899, the 
amount was $1,037,412. Two years before, on January 1, 
1897, the item was only $668,814, and on January 1, 1893, the 
deposits were no more than $247,852. The institution has a 
community of about 15,000 inhabitants to serve, and hence 
its progress is noteworthy. The company has a capital of 
$100,000, and reports surplus and profits amounting to $95,- 
808, All the officers have been with the company since its 
inauguration, and it has not been the aim to run the business 
largely into banking channels, but rather to cater mainly to 
the work which is usually considered the special function of 
trust companies. The executive duties and details of man- 
agement rest largely with Mr. Frank Harding, the Vice- 
President. George N. Clemson is the President and G. 
Spencer Cowley is Secretary and Cashier. 

—The Mercantile Trust & Deposit Company of Baltimore, 
of which Mr. John Gill of R is President, has put its stock 
on the basis of 16 per cent dividends per annum, having just 
declared a semi-annual payment of 8 per cent. The divi- 
dends were formerly 10 per cent per annum. Ont of last 
year’s profits, however, which were exceptional, 10 per cent 
extra was paid, making 20 percent. The action now taken 
shows that it is thought that 16 per cent per year can hence- 
forth be paid regularly. After providing for the present 
semi-annual dividend of 8 per cent the company will have 
over $67,000 to add to its undivided profits, making the total 
of undivided profits about $400,000. The Trust Company 
has a capital of $2,000,000 and surplus of $3,500,000. 

—The Corn Exchange National Bank of Philadelpbia has 
lost ite President, Mr. J. Wesley Supplee, who died suddenly 
at his home on the morning of July 7, Mr. Supplee had an 
eventful business career! and quite early became identified 
with financial institutions in Philadelphia, He was con- 
nected with the Corn Exchange National Bank for thirteen 
years, having become a director in 1887 and been made 
President in the year succeeding. He was also a director of 
the Guarantee Trust & Safe Deposit Company, the Pennsyl- 
vania Warehousing & Safe Deposit Company, the West End 
Trust Company and the Ridge Avenue Bank, 

Mr, Benjamin Githens, the Vice-President, will act as 
temporary President. He is at present in Europe, but is ex- 
pected to return next week. Ata meeting of the directors 
this week Mr, Charles 8. Calwell, formerly Assistant Cashier, 
was elected Oashier; Mr. Merritt N, Willits Jr. was ap- 
pointed to the position of Assistant Cashier. The Corn Ex- 
change National Bank is about to erect a new building on 
the site of the present building, at the northeast corner of 
Second and Chestnut streets. This is expected to be ready 
for occupancy by December 1 next. In the meantime the 
offices of the bank have been moved to the building of the 
National Bank of the Republic, at 818 Chestnut street. 

—The Traders’ National Bank, of Lowell, Mass., has is- 
sued a little statement cdrd showing the growth in the busi- 
ness of the bank since it was opened on July 1, 1892, It ap- 


































































$6,000,000 and a reserve fund of $1,250,000, and when the 
merger shall be completed the bank will have a capital of 
$8,000,000 and a reserve fund of at least $2,000,000, making it 
the second largest bank in the Dominion of Canada. The 
Canadian Bank of Commerce is located at Toronto, and the 
statement of May 31 shows deposits not bearing interest, 
$5,486,925, and those bearing interest, $24,193,848. The Bank 
of British Columbia’s head office is in London, with branches 
at Vancouver and at San Francisco. It had on May 81 current 
accounts and deposits of £1,731,981. The proposed terms of 
merger are the giving to the stockholders of the Bank of 
British Columbia, in return for its capital of £600,000, reserve 
fund £100,000, and balance at credit of profit and loss, amount- 
ing together to £720,040 1s. 8d., $2,000,000 par value, but 
$8,000,000 market value, of Canadian Bank of Commerce 
stock, which is quoted at 150, and $312,000 in cash, or 
$187,804 less than the book value of $3,499,894, if the 
pound sterling be converted at $486. The Bank of British 
Columbia, which was established before confederation, was 
the pioneer bank in British Columbia, and it controls the 
largest business in that Province. It also has a high position 
in California, Oregon and Washington, and its acquisition 
would be of great importance to the Canadian Bank of Com- 
merce. With the two banks merged the latter would have 
twenty branches in the Pacific provinces and States, includ- 
ing Dawson in the North and San Francisco in the South, 
and would succeed to an establishment of long standing in 
London. The proposition of merger will be submitted to the 
stockholders of the Canadian Bank of Commerce at a general 
meeting on August 20. It may be noted that in taking over 
a London office and in keeping the staff and London board of 
the merged bank the Bank of Commerce will not give up its 
connection with the Bank of Scotland, and the bulk of the 
long exchange which it may draw will still be two-name bills. 


—The seventh annual convention of the New York State 
Bankers’ Association assembled at Saratoga yesterday (Fri- 
day), Henry C. Brewster, of the Traders National Bank, Ro- 
chester, presiding. After selections by the Bankers’ Glee 
Club and prayer by Rev. Dr. Darant, the President delivered 
his address. Then followed the reports of the Treasurer, L. 
J. Clark, of the Polaski National Bank, and of the Secretary, 
E. O. Eldridge, of the Owego National Bank, and addresses 
by Hon. Frank W. Higgins and Hon. N.N. Stranahan. 
Officers for the ensuing year were nominated and the conven- 
tion adjourned until the afternoon, when the reports of com- 
mittees were read and addresses were made by Hon. F. D. 
Kilburn, State Bank Superintendent, and by Simeon Ford. 
In the evening the members attended a reception given by 
Mr. and Mre. Spencer Trask, at their summer home, ‘‘Yaddo,” 
and later in the evening there was a reception at the Grand 
Union Hotel, concluding with music and dancing in the ball 
room. To-day (Saturday) there will be an excursion to Lake 
George and lunch at the Sagamore, after which a business 
meeting will be held and officers elected. On returning to 
Saratoga a special dinner will be served at the Grand Union, 
and in the evening the members will be entertained at a 
theatre party. 

A beantiful souvenir of the occasion was prepared for dis- 
tribution among the members. It contained elegant and 
artistic photogravure illustrations of scenes along . the route 
from New York to Saratoga and Lake George, including 
points of interest in each locality; also “Yaddo,” which is 
owned by Spencer Trask, the New York banker, historic 
scenes in and around Schuylerville, where Burgoyne surren- 
dered to General Gates; interesting sketches of Glens Falls, 
the French Monntain Pass and Lake George. 

—The Hudson Trust Company of Hudson County, N. J., 
has issued a statement of ite condition for July 1, 1900, which 
shows very decided expansion in the business of the institu- 
tion. Aggregate resources are now reported $5,546,508. Six 
months ago, that is on January 1, 1900, the total was but 
$4,882,178. In January of the year preceding the amount was 
$8,463,494 and on January 1, 1895, it was $1,638,661. The 
steady and uninterrupted increase which has occarred from 
year to year is indicated in the following brief summary: 


ls J is Jan., tor Jan, Jom. 
— le ll I Ai li 
The Hodson Trust Company has a capital of $500,000 and 


surplus and undivided profits of $663,165. The officers are : 
President, Myles Tierney; Vice-President, Hamilton V. 
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pears that average deposits in 1899 were $2,812,804; in 1898, | tly classtfied. ot roads merged, reorganized or 
$1,568,992; in 1897, $1,851,359; in 1896, $1,149,088; in 1695, génuolidated during the Zear wan /846'85 miles. ‘The corresponding 
$381,592; in 1804, $658,612; in 1898, $452,266 and in 1892, $170,- ——— 

818. The officers of the bank are: President, Charles J. | There were 36.708, locomotives, 1 in the service A 5 railw ways on 
Glidden; Vice-President, William F. Hills, and Cashier, | 207°? Goi were peceonuce locomotives, 30,738 —— — — 





Frederic A, Holden. 

—The semi-annual return of the Morton Trust Company 
of this city for Jane 30, 1900, is the first return made by that 
company since its absorption of the State Trust Company. 
The statement shows that the company now ranks with some 
of the largest of the trust companies in this city. ‘It reports 
deposits of over twenty-nine million dollars—$29,175,299. 
Aggregate resources are $34,217,014. The institution has a 
capital of $2,000,000, a surplus of like amount, and undivided 
profits of $1,026,295. Levi P. Morton is President, Thomas F. 
Ryan, Vice-President; James K. Corbiere, Second Vice-Presi- 
dent; H. M. Francis, Secretary; William Redmond Cross, 
Treasurer; Eogene E. Varet, Assistant Secretary, and H. B, 
Berry, Trust Officer. 

—Superintendent Kilburn, of the State Banking Depart- 
ment, has designated the Trust Company of New York a 
depository for the lawful money reserve of banks and indi- 
vidual bankers in the State of New York. We referred last 
week to the good showing made by this institution in its 
published statement rendered to the Superintendent of 
Banks on June 30 last. 


—October 2, 8 and 4 have been fixed as the dates for the 
holding of the 26th Annual Convention of the American 
Bankers’ Association. The place of meeting, as previously 


babe switching —— ves and 601 are not —— 
The total number of cars of all classes in the service of the railways 
$3 ange 30, 1899, —* 1 375,016, an —— nee viry My i total, 
-8°0 are assi; mger service, freight 
service and A the direct | service of the railways. Oars owned 
by private companies and firms —— railways are not included in 
the returns m to the — — —* that the ra vays of 
tates used fon gece ay and 734 cars 


and 

mip A yey ge iles accompli! seemaer locomotive ond 

that 46,303 tons of freight were Tiered. Der pases 5,966,193 ton-miles ac- 
complished per freight locomotive. 


TRAIN BRAKES AND COUPLERS. 

Both —— ano cars being embraced in the term equipment, it 
is observed that the total equipment of the railways on June 30. 1899, 
was 1.412,619. Of this number, 08,674 were fitted with train 
the increase —— 166,812, and 1 ,187,719 aa — with automatic 
— the increase in this item bet ing 228, 

ically all locomotives and cai —*3 passenger service were 
auc⸗ with train brakes, and of 9, oon — — assigned to that 
service, 6.128 bye’ fitted with automatic cou Nearly all pass- 
* cars were fitted with automatic couplers. With Seapest 0 to 
ao 8 Re ral ar tie: noted that nearly all freight locomotives were 
equ n praia. and 45 per cent of them with automatic 
pe an rg Of 1,295.510 cars in the freight service on June 30, 1892, 
730, — were fitted “with train brakes and 1,067,338 with automatic 
couplers. 



















EMPLOYES. 







The number of persons employed by the railways of the United 
States on June 30, 1899, was pba! or an average of es ere 
r 100 miles of line. As compared with June 30, 1898, there was an 
creare of 54,366, or 21 per 100 miles of line. from the classification 
of these employes it appears that there were 39,9. 0 enginemen. 41,- 
162 firemen, 432 couductors ane 69,497 other trainmen. There 
—* 48.686 switchmen, fi en and watchmen. Upon the bass of 
| returns made to tne retary of the Commission, it —— 
the number of switchmen, flagmen and watchmen included in 
re ag ~4 could fairly be assigned in the proportion of 6, 3 and 
respec 














announced in these columns, is to be Richmond, Va., at the Disreuardin & 9,384 employes not assizned to the four divi- 
servi Bt 
Hotel Jefferson Roof Garden. A circular prepared by the — 3 287,163 for maintenance of 





way ana structures, 18,749 for maintenance of equipment and 41 17 
for conducting tra sportation. 
During the year ending June 30, 1899, $522,067,896 were paid in 
28 —— es, an amount $77,459,635 in excess of that $ paid dur- 
‘The compensation of the employes for 1899 represented 
60 per cent Poent 0 of the ee Senne expenses of railways and was 40 per cent 
earnings. 





officers of the Association, and which is now being sent out 
to the members, states there will be no lengthy addresses 
“The programme will consist of popular and practical | in 
questions opened by prominent men and of moment to all 
who are interested in financial affairs.’”’ The Hon. Ellis H. 
Roberts, Treasurer of the United States, it is said, has prom- 
ised to make an address. Each topic is to be open to dele- 








ps RESTIN AND VALUATION OF RAILWAY PROPERTY. 


© amount of rail cont ital outstanding on June 30, 1899, 
sit 038,984 ——— bet ng 360,05 6 per mile of line; $5, 7518,011.7: 720 ox. ox · 












ft which 4,328,30: 969 was 

gates under the five-minute rule, time to be extended by | stock oe a. 1y1 ora of Staak, v rotorred e102 4 "The funded debt was 
unanimous consent. * 518.94 3,172, conaiating 0: pane $4,731,154,376, miscel- 
Attention is directed to the increase in the membership | equirment trust obligatis — 53233 — ‘not 
* P inciuded in the Bans total were $508, "330,022, or $3,042 per mile 





of the association during the last five years, At the 2ist 
annual convention in 1895 this membership was only 1,511. 
Now the paid membership amounts to 4,216. The offisers of 
the Association are very anxious to increase this to 4,500 
before the meeting in October, and urge the members to use 
their individual efforts and personal influence to that end. 





of line. 





The amount of stock paying no dividend was $3,275,509,181, or 
599 per cent of the total. The funded debt, an equipment 
trust obligations, which paid no interest, was $572,410,746. The 
amount of dividends declared during the year ending June 30, 1899, 
was $111,009,822. 

PUBLIC SERVICE OF RAILWAYS. 

The number of passengers carried during the year ending June 30 
1899, wen 523 178.508, an increase for the year of 22.109 827. The 
number ot ere carried one mile was 14,591,327,613, an in- 
crease of 1 ah 38 1 397,609. The number of passengers ers carried one mile. 
per mile of line in 1899 was 77.821, and in 189s, 72, — 

The tons of freight carried during the year were 959, oo 
crease of 80,757,27:. The tona one mile were 123 3385 53, 4 
inorease of 9,589,680.848. The number of tons carried one mile per 
mile of line was 659, 565, an imorense of of 41,755 tons per mile of ime, 

The average revenue et pone per mile for the year ending 
Jane 30, 1899, was 1°925 cents; for the — precoding year 1°973 cents. 
* — per ton of freight per mile was ‘724 cent, while for 1498 

was 





















STATISTICS OF UNITED STATES RAIL- 
ROADS. 


From summaries which will appear in the Twelfth Statis- 
tical Report of the Inter-State Commerce Commission, pre- 
pared by its statistician, the figures in the following advance 
statement, covering the year ending June 30, 1899, are 
obtained, 








EARNINGS AND EXPENSES. 

For the year en: outing Sane. 1899, the gross earnings from opera- 
a + = railways in the United States, covering an operated mile- 
age of 187,534°s8 miles, were #$1,313,310,618, being $06, 84,497 
more ‘alan fo for oa preceding fisca' year. The ——— — 
were 8~56,968 an increase of asson 
was gz01. (3-009, "an inerease of $24,142,503; mail, 099.011, in- 
crease, $ “5 w express, $26,756,064, ine 47.979; other 
earnings from pas peseanget 5 service, $7,687,363, imorease, #4¢ 463 36 The 
ings from service, ed 261, Bua, decrease, $121,401. Other 






RAILWAY REOEKIVERSHIPS. 
The number of railways in the hands of receivers on June 30, 1899, 
was 71, a net decrease of 23 as com with the corresponding date 
of 1898. The number of railways placed in charge of —— urin 
the * was 16, and the num remo:ed from their managem 
operated jeage 





















from o on, including unclassitied ite: were 055.- 
sted a sr do ests | —— 
and 40 less than 100 miles. Complete returns for roads in the custody | ™ or the y Y —* 
of the courts are not alwa: available, but it appears that the ca tai | _ The operating expene as foliows: Maintenance of 
stock represented by rellwaye under on June 30, Boo, way 30,410,8 6 increase mata 
was about ena tee 210, ‘wg t+ debt, $3: 6,48¢,740, and current 
abilities, $59.) 9,180,823, codes compared With ‘a decr of $43.926,708 
compared vious and 
of $16,405,951 in in funded deb ** 
"belies op operation. 
On J r total track ing after the d of operating expevses, 
United Btares’ : ot do, 204-68 mi at increase ee * be as net earnings, was ante eg an increase ’ pone ya 198° 
2,898°34 miles. increase is greater than for any nee | ® awount per sane oF ee Se im ee 
1893. Practi all of the railway mileage of the country is cov rece! —— — 2.39%; div 
by Teporta made to the Commission, the amount not covered 1,- | $148,713; on stocks owe : woe i; leterent on bende oweed. 
miles, or ‘98 per cent of total single track $34,620; milsceilancous 22.477. Total deductions 





——— —— —— as the net 
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Monetary? CommercialEuglishAewr 


[From our own correspondent. ] 
Lonpon, Saturday, June 30, 1900. 

The more hopeful feeling spoken of last week continues in 
the city, but business does not increase, mainly becaure of 
the critical state of things in China. The relief of Tien Tsin 
and the rescue of Admiral Seymour give rise to the hope 
that the Ministers of the Powers and the other Europeans in 
Pekin will be relieved also; but while uncertainty as to their 
fate remains there is a great indisposition to engage in new 
business. On the other hand, there is undoubtedly growing 
a much more hopeful feeling. 

In the first place, the fact is established that the Powers 
are all working harmoniously together, and it is very 
strongly hoped that they will continue so to work in the 
future. In the second place, the relief of Tien Tsin has been 
accomplished more easily than had been expected. As it 
was known that weapons of the newest pattern had been im 

into China in we quantities, and that German of- 

had been employed to train the soldiers, this has given 

great satisfaction. In South Africa the belief is very strong 

that Lord Roberts is now ready to make his last decisive 

move. He has up horses to remount his men, and it is 

hoped that all his plans are completed for stamping out re- 

sistance both in the Transvaal and the Orange River Colony. 

If so, the impression is very strong here that we are about to 
witness a general improvement in business. 

For a —— cre ged * Jn was known —2 enter- 
prises on a grea e were fully pre an @ pro- 
moters were only waiting for what they considered a favora- 
The war in South 





to bring them out. 


ble opportuni 
Africa has delayed them for a longtime. The troubles in Erop. 


China during the past few weeks have likewise kept them 
back. Now it is understood that the completion of the 
ons is being hurried forward and that we are about 
see a very large number of new issues. This is an indica- 
tion that exceedingly shrewd people who are accustomed to 
gauge the temper of the public have come to the conclusion 
that confidence is being completely restored and that we are 
about to see a very large investment. Moreover, from the 
character of the new issues it is clear that these shrewd ob- 
servers think that investment will not be confined to the Brit- 
ish Empire as it has been recently, but that investment abroad 
upon a very large scale is about to begin once more, 
Meantime, there are conflicting reports respecting the 
condition of trade. In the great manufacturing industries 
of every kind there is as much activity as ever; but there 
undoubtedly is a great falling off in new orders, which means 
that thongh the activity may continve for months yet the 
time is well in sight in which there must be a very seri- 
ous slackening unless new orders begin to come ip. On the 
other hand, the trades that minister more immediately to 
the rich, and especially to the pleasure-seeking, are complain 
ing much. There is a great absence of the usual social en- 
tertainments, and that leads to a shrinkage in the businesses 
of all those who minister to the pleasures of the public. The 
absence of new orders in the greater industries is more im- 


Bediately traceable to the rise in coal and iron, and as yet | 


there is no symptom of any material decline in coal. 

Money has been in gcod demand all through the week, as 
was to be expected at the very end of the half-year; but the 
supply bas been abundant and rates have been very moder- 
ate, The fortnightly settlement at the Stock Exchange began 
on Monday and ended on Thursday evening. It has 
over smoothly. The account open for the rise is ex ingly 

and in many directions there are accounts open for the 





3 
amounted to 34814¢ lacs. The prices obtained ranged from 
1s. 8 81-82d, to 1s. 4 1 82d. per rupee. The price of silver has 
been moving upwards for a month or two, the rise being 
now nearly 4 per cent, and apparently there will be a fur- 
ther advance; for the Indian Government will have to go on 
buying. It has a note circulation of about 38 crores, and it 
used to keep as a security against the notes abont half the 
amount in Government paper and half the amount in rupee 
coins, During the past couple of years it has been paying 
rupees for gold out of this note reserve with the result that 
at one time the rupees held fell to about four crores. The 
Government got ed, and it has bought nearly four 
crores, and it is expected that it will have to go on bu in 
the future. The Russian Government has also been baying 
on a considerable scale because of its vast expenditure in 
Manchuria and the troubles in China will probably compel 
not only Russia to buy more, but the other governments to 
buy likewise. Lastly, the ms throughout China are in- 
ducing the natives to sell all produce that is in demand for 
Europe as quickly as they can. It is said that the stocks 
now held at the Treaty ports are exceptionally large. On 
the other hand the imports into China are almost poe 
To finance the exports a very considerable amount of silver, 
it is calculated, will be required. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 





5 e 1908. 1897, 
J me 27. Jane 28. June 29 Tune OO, 
Weis wbevdsccdescvebosnes 80,195,870 28225,310 28,238,830 28,486,230 
Public deposits,.........scssccves 7,244,528 80. 10,0°0,291 11,57: 
AOPOSItS..........scecceveees 41,246,640 41,570.874 45,406,650 46,143.16 
Jovernment se@curities.......++ 14,660,006 1 13,497,403 
0 BADD 80.528,4 ‘927, 782:260 36.87¢,683 
Reserve of notes and coin....... 21,221,751 20,216,222 071,277 25,105,203 
Join & bullion, both departm’ts $38,642, 81,651,582  88.684,607 » 
Prop. reserve to liabilities..p. . $356 37 * 48 aa 16 444 
DN IE. r cen’ 
Jonsols, per at — 100 18-16 107 1116-16 112 15-16 
e 27 11- ll 9-164. 
-House returns......... 158,608,000 166,897,000 159,861,000 165.902,¢ 6 


Messrs. Pixley & Abell write as follows under date of June 28. 

Gold.—There has been practically no ————— in bar gold during 
the week; the small amounts coming to hand have been eagerly taken 
for the Continent. Gold yen have been coming forward and these too 
have been taken by the Continent. The Bank has received £206,000, 
included in which sum is 2156,000 from Australia. The withdrawals 
amount to £311,000, of which 2140,000 is in German coin and £24,- 
000 in French coin, Arrivals: Australia, £158,800; Chile, 23,000; 
total, £161,800. Shipments: Nil. 

Silver.—There has been a large demand for silver since our last. 
The trouble in China has caused an inquiry, partly real and partly 
speculative. This was followed by news that the monsoon had burst 
in India, which raised the bazaar price there from 70% to 7244, and 
induced speculators for the fall to cover quickly. The price has there- 
fore advanced from 2713;¢d. to 289.g4., with a large business. Pur- 
chases on behalf of China in the Indian market no doubt helped the 
there; but the demand has been general and although to- 


recovery 
night the tone is — easier at 28%,,d. the undertone is strong. 
Last Indian price R+. 72% per 100 tolahs. Arrivals: New York, 2118,- 


000; Australia, 217,000; ©, 28,000; total, 2143,000. Shipments: 
Bombay, June 21, £290,000. 


Mexican Dollars.—These coin have been dealt in at higher — 
though the rise has not been so tas in silver. There has n & 
fair business at from 2713027% 

The quotations for bullion are reported as follows: 


























GOLD. June | June SILVER. June | June 

London Standard, 28. 21. London Standard. | 28. | 21. 
& dja a, d. d 

Bar gold, fine....0z.|77 1013/77 10 Bar silver, Ano.. oz.28016 |27131¢ 
0. 8. gold coin...0z.|76 5/76 5 ||Bar silver, contain’ 
Germ’n gold coin.oz.|76 51/76 5 do 5 gra. g0ld.02,/2911¢ |2851¢ 
French gold coin.oz.|76 519/76 5 do 4 grs. gold.oz. 25% 28 
Japanese yen....02./76 59/76 4%/|| do 3 gra. gold.oz./2811;,/2715i¢ 


Cake silver.......02.|3013},/30 
138, 27718 














Mexican dollars.oz. 
English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
«re reported by cable as follows for the week ending July 13, 






































— — ary —— asl weet light oe there 
mn a gen ency towards an advance q 
more particularly in gold shares. The more confident mae —— a —— 
has been helped by the very great ease with which the Ber- | Silver, per ounce..... 4.) 28746 | 28% | 2848 | 28716 | 2871q | 28% 
= — bape egy oe have got —— the settlement Consols., new 2% p. ots.|....... Ht pari’, Son zzu⸗ = 
mon were 8 fears of troubles | gon rentes(inParis\tr | 0990 * i899: : 
iets Rex OOEe ie AS eee, mata par teonleesy, Spanish 40 — sat te ‘Te * aie a i te ~ 7 
ie ane fall in — hat apm = ————— —— | | 26 | ge | cece | oom | oer 
ences have been paid. All the money wanted has been forth- Baltimore & Oto --:| ; | 75% | 74% | 76% | Tom | Zo% 
coming @ r ve been e stiff. Proferred.............. : 83 82 8319 | 88% | 84% 
Mossover, the Imperial Bank has been able to avoid raising —— 5 : | 9126 | 91% | 92% | 82 | 91% 
ite rate of discount. The impression is strong that the rate | Gnic, Mil. & Bt. Pani’ 8 Rt A 4 Fi fas iis ist 
will be put up sometime during the coming month; but it is | Den. & Rio Gr., com. 5 17% | 17% | 18 1843 | 1839 
thought of material advantage that the Bank has been able do 68% | 68% | 67% | 68% | 68 
to tide over this trying settlement without advancing its | Pre; common ......... B | am | dat | ga” | oat 
rate, —— — ‘3 heen very —— ——— —⏑⏑——— 
helped merican > very e British | Dlimois Central ......... 
Geriny nos andthe Ben of Srance & | WS | 28 | HS | A | BS 
capital wie Germany. Towards the end of [408 [toy |'g0, lion 
many. Towards en ear ag pas oo 
deal of French capital was undoubtedly withdrawn; but ees © Ener. oO. | Bae | seu | Bee | Sx | 33. 
year rench banks have again been accommodating | Northeru Pacific,com..| * | 52 52 52% | 52 51% 
their German customers. For weeks past, however, the| , Preferred...... etereoes S| 72% | 72% | 786 | 78% | 73 
tendency eo far as the French banks are concerned has been | Feuneyivanis,.......... A | Se. | Se] Se | Se Se 
see Sty co's eetcanee alot |eeeeeceiee & | te | te || | 
possible to get even an approximate estimate of the emones Conthery Fncite,....-.. ; | ae | ee | tie | cis 
of foam mene? Dow smptozed 3a Germany; bys i$ must Preterred... veel ¢ | 61% | 68 | 88% | Ba | bam 
was y be very iarge. — 0 a Toune ponapariner ; Tate ns oan ren 3 
—————— Wabeas, proterred... ros Ue ae 1 19 
continnes to sell —* Gente 22 well, On| "pamper eens: : | Bote | oats | Bem | a8 | Bam 


India 
Wednesday it offered for tender 30. app! 
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Gommercial and Miscellaneous Hews 








New York Ci Gearteg House Banks,—Statement of 
condition for a week en 


g July 7, based on average of 






















































































































































































































































































































































































































































IMPORTS AND EXPORTS FOR THE WEEK.—The following are | daily results. We omit two ciphers (00) in all cases, 
the imports at New York for the week : * 
FOREIGN IMPORTS. BANKS Capital. |Surplus. Loans. | Specie. | Legals. | Deposits | serge 
For week. 1900, 1s90, | 1998, reer. | Gare] ane! idee! 1 bree hy 
aor | Merahante-~--| 29009 asea| thane) So0es| aos 1estes| 369 
Goods....| 81,743,887) 1,524,273) $1,229,975) $4,429,307 | vo enics’ 7 > " F y 
Geni mer'dise| °6;752'420| 7;008;507| °6;210;800| "8,372,974 ———— 3 ———— —9— 
Total.....- 88,496,307) $8,617,780) $6,440,874) $12,802,281 — “era aw 10 33 Pe us 8 isa 
— fines ‘ Chemical......... 50¢ 730,38 538,8 b} 25, 
Dry Goods....| $65,824,267| 854,457,201| $49,956,604| $82,723,319 | Merchants’ Ex-.| S000 “aisa| -sase's| Tiseel “oeee| EsTso 310 
Gen’l mer’dise} 225,982,488 220,089,835) 179,072,764) 214,862,250 | Gallatin......-,-,| 1,000.0) 1,840,5| 8,696.9) 1,204.6) 870) if — 
Total 27 weeks|$201,806,755|8274,497,08619229,029,368|8297,585,569 | Mech.& Traders’) 400.) 114.8) 2,196.0) 3ug.0| 256.0) 2, 788 ae 
The following is a statement of the exports (exclusive of ol Sue's, Seee0l “eagsl ao77| ne ai See 
specie) from the port of New York to — ports for the 536,6 v1] 1141]  4743| 3.687,4) 16°9 
week ending July 9, and from January 1 to date, ° B1OOe! Breas] Pease! 89300 Bl Tass] 263 
EXPORTS FROM NEW YORK FOR THE WEEK. 1,672,8| 6,530,4| 1.016,6| ‘381,4| 5,766,4| 24-2 
13063] 187125| 22289| 1, 5,3) 14,158,5| 25°5 
1900. | 1899, 1s98. | 1897. 1 sere! —— 353 
For the week.;| $0,949,146] | 99,554,744| 90,523,723) | 96,073,105 $363] Voees| ioas| geoa| S7i8b 16 
Prev. reported) 303,381,707] 235,835,044) 254,791,81 ,023,180 5 40-3] 122583) 3.1513) 1.0517) 1482.7) 9-3 
Total 27 weeks! $313,323,8531$245,439,788|8264,115,533/821 1,696,375 ‘4469 4480,0) S48, 617, 4-286.0) 239 
J * 7 
The following shows exports and imports of specie at New ——— ee og Phone = 
: York for the week ending July 7 and since January 1. "197.3| 3,775.2} 851.6) 244.9 41887 26°1 
4 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. ae ir ee ei —— 
406,5| 1,969,0) 2329| 612.8) 3.0845 
Saporis. '8,8| 24°089,0] 5,1 221,0| 24,0 
Gold. giso7| 283080] sissto| 4877.0 BS, 24 
Week. 250,0| "159,1| 1,253,9| 274,86] 159,38) 1, 303 
2,375,2| 23,512,7| 5,013,7| 1,860,8| 25,542, 
Stes) Meena] Baths) *eaag eee at 
g Ninth.. 154 182,0| 2.203,0| °976,4| 2348) 2,918,0| 41°5 
4 First. 500,0] 9,110,5| 38,344.9] 6,941,8| 1,585,3| 37,413,1, 23°8 
: Saavik) BS aed Paes) Sisal fags) damasl dt 
s N. Y. County....| 200,0, 433,0| 3,083.9) 835.4) 417,7| 4,223.6) 29-6 
* German -| . 75 3t0,) x 571: 2 3,464,2) 24°83 
— 1,000,0) 1,913.3] 36,916,0| 8,660,9| 3,853.5) 45, 274 
st Total 100,0} 1;287,0 $0| 2,008,3| “424.3| 9, 25-8 
J — Bos th Peis) ahs) Gaeel Sues eet 
— 300 sero -712,4| 2,888.0} 903.9 11,889,7 31 
* Exports. Imports. 30 * 980.9) 1,¢ ry 343-8 —— 5— 
Week. |SinceJan.1.| Week. | #inceJan.1. gong gepe] Taena| hates! Seesl Keene) ase 
reat Britain.......|  $782,200/825,475,290 — ........ 959,514 0 Oe) 1 abd! 22ARTS! OTe bossy isa 50 
— — pach. shake oo —— acascoos Fes 4 °0} ‘635, 0 0 
* —— 2,628 Sooo] 629:8] §:3080| 1,8883| s730| $950.3) S66 
— el ee eee weg arts) Steet] al Gerd) Resell age 
sewwne coaseeee wecceses| «=$eneccese| ——— 8 Dy 5 » 
South America..... a 1 * 75 Astor. 35 7 14,3 0| 255,7| 3,783.0) 24-4 
All other countries. B00 *B808 10:823 stato Sooo] 3803] 23784) 83a8| sez] israel 36-7 
Total 1900...... 1,515 44,559 6,018| $2,030,900| Total........./ 74,222,7/90,470,7|802, 889,9|1658139|70,737,5|881,848,8) 267 
Total 1899...... 333 3133 33 ett etsy — | 
Total 1898...... 902,002! 22,652,135 16,393' 1,343,648 








Reports of Non Member Banks.—The following is ‘the 
statement of condition of the non-member banks for the 
week ending July 7, based on averages of the daily result, 























































































Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son. 




















ten Stocks. 
We omit two ciphera (00) én aul evses. 100 City Bank of Brookiyn.- | 50 Madison, Wis, Gas de 
BANKS. Sur- | Loans a | Depostt. with! wet | 20 Corn Exch. Bank 35 — — 
(00s omitted.) sm ig plus. | Invest- |Specte. Clear’g, Other 200 Nat. Bank of the Re- 00 N. Y. City 6a, park imp., 
Re SPERM TR BOR hd —— "220% | “1902; 38S 10d‘ & int. 
114 Merchants’ Nat. Bank-..170 500 N. ¥. City 6a, d 
New YORE City. bs — — — 33* * —— ey 
Manhattan, te Se as yee Cota ee 141 1905; M&N.... .... ” 118% & int. 
Qolonial.....++-++»+| 10,0] 11,5] 1265,3| 1%, oéso|  *..| 1580.0 15 U. 8. Trust Go...... 1625-1630 | $3,400 N. Y. City 5s, Croton 
Columbia Se 
Eleventh Ward....| 2009) 212.7) 1722.0) 117, D) 159,0) 475,0) 2184.0) 10 Amer. Exch. Nat. Bank..188 * . 1906; M&N... 
Fourceenth Stresi.| 190°0| -86'0| 12080 S4'3] 41'8| Bae] 772] teeta | 12 Ninth National Bank...” 80% 110% é& int. 
SO VOOTt. * feel esis es] 187 11 Nassau Bank of N. Y....175%g | $1.500 N. Y. City 68, Croton 
tOn....-cccese] Som] 108°] 1S78'R] Bo 1406} *©"| 8242 | 30 Home Insur. Co...2073¢-207%9 | | Reserv., 1907; Q-F..117% & int. 
Mount Morris...... 250.0 13h8 iba0' 19% 148.4 $1.0 2392.3 meer Teleph. mt ise 1,008 5, 5. Oe Se. ——— 
—TAUA— x . * — 0 28; —— 
Nineteenth Ward../ 100.0} 46,0) 1149,1/ 10,1 878,2) 1, isite 20 Albion Slate Co (North- .500 N. ¥. County consol. 
PlagA........-++++-+| 100,0| 162.6] 1985,0| 45,0/ 95,0] 210.0} | ....| 3250/0 ampton Co.. Pa.)......80lot| 6s, 1901; J&J........ 1025, & int 
Biverside.......++..| 100,0| 126,6| 945.1) 9,7/ 688) 104.5) |---| 959.2 | 100 Chay Nat. Bank..... 296 | $3,500 Jersey City 7s, 191 
199,4) 2987,0) 223, ie. 70,0} 228,0) $416,0 | 16 M. te’ Exch. Nat | J@J......- iced _..129%-de int. 
$7 il ‘opaal as's] ‘aol 1:e8] aval tiene Bank ..... Saba pve 125 | $15,000 So. Amboy Gas Light 
837,7| 2091.4 50;1| 172.61 486.3; ....| 96669 | 10 DanTalmage’s Sons. prf.100 Co. 1st 6a, 1924; J&D...... 1 
Bn) HER) AOR SSG) ao RRS | 38 Went Sex P| it rome, a 
50 Gold & Stock Teleg. Co. A&O....... 1134 
31,4] 12293 1820] 282.0] 100.0) 1981.8] @9, quaranteed..u-:...-127% 
iba) ahd tha aes ees) oe ae 7 
53, : 29,7| 67,9] 23. , 
B88) 948. 30.7) 079) 289) gis Banking aud Eiuaucial, 
478.2] 2495.9 9486) 625.7) .:.| 91781 
JJ 
J—— Spencer Trask & Co., 
ieee) dees! dea) thal fit] ita Sees BANKERS, 
90,9] Gk! 406, Hf “ait ie size 27 #29 PINE STREET, - - —* NEW YORK. 
, : , ransact a general bankine business; act as Fiscal 
Ni ¥ “ 1 : 
—— — 23 — 3333838 “ens Agents for corporations, and negotiate security 
—S—— 88 Seal Shel adel Soba issues of railroads and other companies. Execute 
Merchante’...°;"°°'| 100, 133 "3 30'6) 36,0) ....| 466.8 commission orders and deal in 
‘ seh pn i eels ual! eh INVESTMENT SECURITIES. 
0 Tal. . A 1 103, 5! 4 
let Nat, Siete sat] B88 80:3 pal aa gas; °™ Shs Members N. ¥. Stock Exchange Branch Office, ¢7 State St., Albany 
— foe tier. 81 4, € { om 
Hnd. Oo. Nai s'G.| 2800] S401] 20108 Joes] tons) Socata | @WORGR BaROLAY Morrar. ALEXANDER M. WHITR, JR. 
Sd Not: Jer Ouy::| soos] Sea's] {aeea 8) $8: ‘gon? MOFFAT & WHITE 
rn gegbowes.| 1300) 4254) 14s “he ef ‘a8 BANKERS 
Panis uke BY stuictals ME Macey (boa PES ny Mbt i bd 
Totals July 7.. 1, 91,2 2, Members New York Stock Excbange, 
Totals June £9: Eee - tise S/No,UNASSAUSTREET, - - - NEW YORE. 
— INVESTMENT SECURITIES. 
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” 90|Holders of rec. July 11 


to 


J 12 
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* Trust Co 
Trast Go. of America. July 12 July 20 
Vire Insurance. 
Home. 
1\Holders of rec. July 16 
Holders of rec. July 10 
to July 31 
Ang. 1 


“ 2a pref 
Torrington —— Fe SBR 











July i? 
WALL STEEET. FRIDAY, JULY 13, 1900.—S P. mM. 
The Money Market and Financial Situation.—In the ab- 
sence of an investment demand for securities and of de- 
velopments of a character to stimulate such a demand, busi- 
ness in Wall Street hes been almost wholly of a professional 
type and the trend of prices, which was upward during the 
early of the week, but which reacted later, is without 
special significance In view of current reports from the 
est and South, from Africa and China, the wonder is 
that prices at this writing generally average a fraction 
higher than at the close last week. e relative strength 
of industrial shares suggests that the speculative interest in 
them has been greatly reduced and the positive strength of 
railway issues reflects the confidence with which they are 
held. It is quite logical to suppose that the recent advance 
in cotton wheat has had a sympathetic effect upon se- 
curities, and money market conditions and the foreign trade 
situation no doubt favor the strength and confidence re- 
ferred to. Railway earnings are generally satisfactory, but 
in the case of the St. Paul road the report for the first week 
in July shows a decrease and causeda decline in its shares. 
The open market rates for call loans on the Stock Exchange 
— the week on stock and bond collaterals have ranged 
from 14¢ to 13 cent. To-day’s —* oe to oa were 146 to 
134 per cent. commercial paper 334 per cent. 
“hype Bank of England weekly statement on Thursda 
showed a decrease in bullion of £1,626,573 and the percent- 
of reserve to liabilities was 36°87, 87-32 last week; 
discount rate remains uncha at 3 percent. The 
Bank of France shows an increase of 4,900,000 francs in 
+ New York Olty Clearing House banks, in their 
-House » state- 
uly 7 showed a decrease in the reserve held of 
and a surplus over the required reserve of 
against $16,859,375 the previous week. 


July 7. — — 
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1898. 
July 9. 
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62,363,600 


189,5 $7000 
reserve! 15,5°9.200'Dec.1,270,175' 5, 75) 68, 
Bore Rataras of capanate baka ceptar ou bios #8. 


ange.—The market for foreign excha: has 
firm and rates are somewhat higher. wil spd 
afin < setae saben of ont rae as wget Bank 
ys H j ’ 
‘ sterling, 4 81@4 demand 2 








87; 
8714 @4 8744; , Sixty da 4 $3 
——— — 2— — 
og payment, phen aber 3 see 48844 
—— — totter: 
July 13, Baty days. 


bankers’ bills on 4 





Demand. 
4 87% 


6} 
Holders of rec. July 16 | 2a, 


July 15 | 48, 1907 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling $1 00 per $1,000 premium; Charleston, 
buying par, selling 4 premium; New Orleans, bank, $1 06 
premium; commercial, $100 discount; Chicago, 5c. pre- 
mium; St. Louis. 50c. per $1,000 discount; San Francisco, 
10c. per $100 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $7,000 3s, coup., at 10944; $1,500 8s reg., at 
10914; $1,900 4s, coup., 1925, at 18414; $6,500 4s, coup., 190}, 
1145, to 11514; $7,200 4s., reg., 1907, ab 114% to 114%, 
$5,0u0 5s, coup., at 114. The following are the daily 
quotations: for yearly rance ser poge following. 


July | July | Jul 
say | ae [ey 





July | J 
| 7! | om 
*103 |*1 
*100 |*100 
b.|*108 19/*108 14 
.| 10849|*10924 
.|*106 1g! *10849)*1 
#11493 114% 
*114%*114% 
"184 ("184 (|"1 


11. | 12. 





*108 





1184 |*184 |*183%! 18429"139% 
"12844 *118%4|"11324|*11829/1 182 
“#1 18% #1134 |*118%4/*118%4"113% 


* This is the price bid at the mo board; no sale wae made. 
t Prices are quotations in “Unlisted p’t” for bonda “when issued.” 


Coins.—Following are the current quotations in gold for 
coins and bullion : rE 


@ 389 























Pesetas 47 
Doubloons.15 50 @1 
. Doubloons.15 50 @15 60 
Fine gold bars... par @4prem. 

State and Railroad Bonds.—No sales of State bonds 
have been reported at the Board this week. 

The market for railroad bonds was exceedingly dull early 
in the week, the par value of sales on Monday rg yee, to 
only about $650,000. In this respect, however, it has im- 
we ee the tone has been steady to firm throughout and 

he business well distributed. Conspicuous features were rare 
and in only a few cases did changes exceed one-half a point. 
Among the exceptions are Kansas City Pittsburg & Gulf 
trust receipts, which advanced over 2 points, and Missouri 
Pacific ist con. 5s, Southern Pacific 4s, Wabash debenture 
series B, Union Pacific 4s and Norfolk & Western con} 4s, 
which gained 1 to 114 points. 

In addition to the above the active list includes Atchison, 
Baltimore & Ohio, Chesapeake & Ohio, Northern Pacific, 
Reading, Southern Pacific and Southern Railway bonds. 


Steck and Bend Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 

Sales at — Week end. July 13.. —Jan.1 lo July 13.— 
N. Y. Btock Bach, 1900. 


£166.06 95,062, 96.984.9 
ee ee 
$208,787,010 $577.7 

— 2338 — 23323 "106451 be0 

Bank par value. $1 - z 

We add the following record of the daily transactions: 
Week ending ——— Stocks. — Btate 

July 13, 1900. Shares. 





. B. 





ee ceseccerseece 3,781 


TOA ....00.00000 05035 96,700 916,850 70.000 98,418 1,038.895 
Railroad and Miscellaneous Stocks.—The stock market 
devel increasing strength and activity during the early 
rt of the week, but both seemed to be the result of 
essional operations and therefore were of short duration. 
The movement carried the active list up an average of 
nearly 2 points, notwithstanding some weak features, of 
which the local traction issues were prominent. The mar- 
ket is again dull and heavy as the week draws to a close. 
Illinois Central and Union Pacific advanced over 5 points, 
avd held a large part of the gain on tion that the 
dividend rates will be increased. ille & Nashville 
was also a strong feature. St. Paul was weak on the report 
of decreased earnings for the first week in July. New 
York & Harlem attracted attention by an advance of 10 
ts above its previous highest record. New York Cen- 
Pennsylvania, Norfolk —— and Great Northern 


preferred show substantial net 5 

American Sugar Refining advanced on the better trade 
conditions, and Glucose r closes 2 points higher than 
last week, presumably for the same reason. On a good de- 
mand General Electric was bid up 2% ts. The tobacco 
stocks and Tennessee Coal, Iron way were * 


& 
New York Air Brake lost a part of the gain noted last wee 
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New York Stock Exchange—A Daily, Weekly and Yearly Record. 





STOOKS—HIGHB&ST 4ND LOWEST SALE PRIOBS. Range for year 1900. || Range for previ- 
STOCKS. ous year (1899). 


mee | Kee | July 18 Ty aa’ | July ts, | W. ¥.8TOCK EXO. Lowest. | Highest, || Lowest. 


Cin. Chie. & 





° Mid and askod prices ; ne sales were made on this day. 1 Less than 100 shares. 
OUTGIDE SECURITIES =e AT FOOT OF 7 CONSROUTIVE PAGES).—S7REBT RAILWAYS, Sc. 








THE CHRONICLE.—STOOK PRIOKS (2 pages) Pace 2. 





#TOOKS—HIGHEST AND LOWEAT SALE PRIOBS. 
Jeni, X. ¥. STOOK EXO. 
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BONDS Price Week's Range BONDS. 
§.Y.8TOOK Ke, —— —— |N.Y. | Let Jan. 1. 
Waax Expine Juty 13. WereEx Enpine JUty 13. 
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BE se | 86% 85% 85% FI 9] 97% Apr. 3 
25 24m] °38 Shi ona” 3. Sti 28 «(84 June 22 35 Jan. 5 
78% 7 7 78 | 9732 72 «= 78 * Preferred ..... # §40000 May 23] 60% . 21 
Lot *4 234 | J — Jü 50 —5 =. 18 
iG" iN) sa Nahe) V9" aah] Aah american Sugar hetning? (Boston)".:"100 Mar ‘plisvisan. ¢ 
15 1 115%) 116% 116%) 116 11636117 | 118 *  ovee00 Mar. 9/116 Jan. ! 
MTs ‘isl 18 i836] ting teu ote titss 18h] 10m Lisglasphalt Ost amerionsc., (Phila)i0 pana May 1a] 14 Feu. S 
290 290 | 998144295 | 995 296 | 907 — 3 51" Jen. 18/880 Apr. 8 

ss 65 | 0 68 | 0 65 | 63 65 65 | 65 65 [Bates & Boston. oon eke BP Jan. 2 8556 Apr. 
ae “Téigl 1036 ler] les del 36 "Reig ei] —— $4ig paid — Tiny, Bel sag Feb. 8 
57% 58 68 br 57% 578 —— — —— —— Mar. Her ros 

°38 38 «638 | 39° «89 | 89 so 80 |°38 389 hoston) 2100 Jone $5) 51 Mar. 
— 1 98 98 | 96 100 | *96 96 100 | °85 97 bethcthe 8) eee OR June 33/123 Feb. 23 
33 ss 88 | ss 386] 83 8336 88%) 82 89% i | cseck Ol Jase 85 Feb. 6 
—— OO. «GOT chee cessed —— 684/Lehigh Coal & Navigation... (Phila.).... 50 Jan. «| 54% May 16 
10% 10% 10% 11 11 7 i 1136) Maraden Cok .ose-scsceccenss * 2000100 Mar. 8 18 Jan 2:3 
*seceer C8 | 875 98 97% 754 99 97%9|New Eng: Cotton Yarn, pref.(Boston)....100 Jaly 10/10834 Mar. 37 
188 128 /|*......188 |xi85 1295 | 1 124jq 124% /°124 125 |New Hngiand Telephone.... “ ....100 July 11/140 Jan. 8 
%. 1s a + J 18 ie 1934 194 186410i Domsinion Copper yas “ * 25 Mar. 14 m Apr. ‘ 
————— 115%] 116115 | 114 11494 11554] 115°" 116 lUmited Geet tale gene May 16] Jan. 11 
6g ie] 16 16 | 15% 16 | 16 17 10 | 17% 16%|United States Oil.....0..+00.(Boston).... 26 June 91 ian 3 
SOeeee ceeeee SOCCCe ceeeee SeeSee coece N. 45 writ “tis “i “6° barn — cn ss _ uF rt ue. 
“skin Sg “aa ‘ea <3" pee IK 63 see 68 65 ***eeGeeeeee —* s OE. 9 Jan. 5 66 Mar. as 

as Bo a 89 11-16180 1-16 b 8918-16 B0%¢ ¢ Ex rights paid in.| § $5 paid. 
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Investment and Railroad Iutelligence. 


RAILROAD EARNINGS. 


The following table shows the earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last 
eolumns the earnings for the period from January 1 to and including such latest week or month, 

The returns of the street railwaye are brought together separately on a subsequent page. 


Latest Gross Earnings. Jan. 1 to Latest Date. Latest Gross Earnings. 


Ourreni | Previous 
Year. Year. Year. 
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resulte of lines directly operated east of Pitteharg. 
* Oontral system. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- —Gross Earnings.——~ ——Net Earnings.—~ 
ings in the foregoing are separately summed up as follows: Year. Year. Year. . Year o a 
For the first week of July our statement covers 47 Roads. - 
Central Pacitic.b...May 1,420,707 1,412,911 586,143 _ 597,086 
roads and these show 3°85 per cent increase in the aggre- Jan. 1 t0 May 31... 6.736.941 67380.909 2,295,990 2,358 
gate over the same week last year. July 1 to May 31....16,936,667 14,943,705 6,663,253 6,642,217 
Chic, & East. Il.b..May 365,714 355,248 118,835 147,353 
Jan. 1 to May $1... 2,076,142 1,854,208 472 833,874 
lst week of July. 1900. 1899. Inerease. | Decrease. July 1 to May 31.... 4,756,642 4,218,196 2,142,216 1, 
.) mga furunene 3 
an. a coos 4, 8 
Alabama Gt. Southern. masts —55— ose July 1 to May B31.... 3,824,531 8,171,457 1,421,844 1,012,135 
yy — * — Ohio. Ter, Transt..b.Ma: 107,601 113,774 59488 69,649 
Buftalo Roch. & Pitteb’s., 94.262; 606%8/ |” Jan 1 to May 3l.-. "281 _ 497,934 286,233 306,795 
& Ohio.|  218'518| 215.830, ’ —— July 1 to May 31..-. 1,120,384 1,101,799 659.827 675,564 
& East. | $2,652} 941-6) ........ 11,484 | Colorado Midland...May 171,229 159,855 41,254 38,057 
Western.....| 116.717; 116,810| .... 9 an. 1 to May 31.... 914,545 616,827 255,469 65,626 
Qiiectndian’lis Le . 70,754 70,464 July 1 to May 31.... 2,004,501 1,492,106 571,255 246,887 
Milw. Pau) ; 792,24) Ft. Worth & RioG.b.Ma: 33,789 37,051 7,641 15,772 
Cnie. Term. — 25-858) 21.894 Jan. 1 to May 31.-. 200213  207:482 60,893 75,604 
Clev. Lorain & + Wheel g- 36,224 Bes July 1to May 31.... 453.070 529,214 178,806 258,615 
— 8 oy RE ve —— Ga. Alabama.a..May 96,509 102,721 _ 10.273 ; 
& a Ss. 161 6,059 Jan. 1 to May 31.... 2,240 495,301 80% 88,444 
Fy my on 22/227 July 1 to May 31.... 1,249,804 1,181,596 389,877 290,078 
Georgia 25,205 24,744 Dilin»ie Centre! ».. May 2,625,499 2,254,184 418,712 — 564,078 
Hooking Valley...--...... 77,470| 72,87: Jan. 1 to May 31....13,459,244 11,386,140 3,577,688 38,472, 
Intern’l & Gt. North’n -.. 57.938 58,716 July 1 to May 31... 29,840,208 25,785,895 9,099,865 7,915,552 
Towa Central. ....0. ..--- 939 882 (ndiana Ml. & Ia.b.Ma: 99,535 86,102 45,502 38,992 
Kanawha & Michigan... 11,628 9,613 Jan. 1 to May $1, 496,008 425.121 178.614 185,297 
Louisville & Nashville .. — 468,495 July 1 to May 31.... 1,029,298 817,582 337,009 325,908 
ee een See e ease Kan ©. Ft.8.4M.eMay — 470,161 380,629 188,608 103,895 
Minneapolis & St. ‘Louis 5222 53,132 Jan. 1 to May 31.... 2,336,377 1,928,062 764,607 570,813 
St. P. &8. Ste. M.. 81.211 79,224 July lto May _; See 5,351,942 4,374,825 1,725,307 1, 1,196 
Kansas & Texas...... 181.762) 158,687 Kap ::.Mem.&B.a.May 138,807 127,784 41,310 30,276 
Mo. Pacific & Iron Mt... 27,000} 339,000 Jan. 1to May 31.... 727,484 613,004. 226,156 164,628 
Central Branch. cheat 17-086 14, July 1to May 31.... 1,577,395 1,821,407 499.878 851,676 
Mob. Jacxson City. 10 1,850 Mexican National... Ma: 735,576 631,527 ©865,387 308,149 
B. ¥. Ontario & Western) 75.592) 75,408 Jan. 1 to May a1. 8377778 2,898,092 1,595,885 €1,393,206 
|. aoe ss Mextoan Northern.Apr. _ 50,881 1 23,758 _ $1,199 
eg — 17109 6.554 Jan. 1to Apr. 80... 204,187 288.473 84328 142,879 
ee ee — pry July 1 to Apr. 30... 519; 615,050 199,872 306,242 
Bo Grande Southern.... 9,144 7,305: Mexican Telephone.May 14,893 12,516 6,175 4,908 
Bio Grande Western..... 63. 54,300 Jan. 1 to May 31.... 74,882 61,340 37,650 27,950 
St. Louis & San Fran.....| 138,042) 125,691 Mar. 1 to May 31.... 44,603 87,511 18,466 15,986 
St. Louis Southwestern. | 104,697 Pacific Mail......... May 352,197 803,937 88,374 65,584 
Southern — s30.100) 207-276 Phila. & Erie.b.....May 552,540 454,476 230,543 153,326 
Toledo Peoria & West'n. 23.071 20,691 Bich. Fred. & Pot..May $123,040 12,505 71,168 65,160 
Tol. St. L. & Kan. City .. 81 42,093 Jan. 1to May 31.-.. 436,307° 878,115 200,141 176,744 
Wabash........-000-...-.| 281.896 022 July 1 to May 31.... “ 94,202 397,096 326,028 
wo SS 29,328 31,405 Ban Aat.d4Aran.P.bMay 147,889 136,508 def.15,881 def.14,411 
Canton &80..| 16870) 15,128 Jan. 1to May 31.... 722,810 662,087 det.6,767 def.19.3800 
Wisconsin Central......| 103 106,731 July 1 to May 81.... 2,013,102 1,904,986 453,617 455,805 
Pepe Pe ae Southern Pacific.e..May 5,062,276 4,931,524 1,632,289 1,800,009 
Total (47 roads) ...... 5,943,665) 5,723,210 Jan. 1 to May B1.-..247892,448 22,747,084 7,667, > 21 
Met increase(3°85 0.0'..)  -.----' ---- -- July 1 to May 31... 58,182,998 51,148,457 20,525,027 18,073,962 
—— final statement covers| Jan 1 to May 31.) 6730941 ⏑ß⏑——— 
an. coos Ge 9! rt p * 
For the f week of June our t covers| 1 to May 31... 16,936,667 14,943,705 6,663,253 5,642°217 
69 roads, and shows 8°83 per cent increase in the aggregate Gol-Har.&8enA.bMay 518,016 i 5¢0,168 86,058 108,087 
an. cose 3 360 
over the same week last year. July 1 to May 31.22. 5'757.345 5/197,802 1,117:089 1,389,675 
Louisiana West.b.May 107,682 109,694 31,091 42,643 
4th week of June. 1900. 1899. | Inerease. | Decrease. Jan. 1to May 31.... 566,186 597,625 158,688 677 
— —— July 1 to May 31.... 1,257,193 1,235,222 261 539,139 
M’e’n’sLa.&Tex.b Ma 552,843 570,586 151,436 223,646 
Evoviously rey/(B0 1°ds)| 8,638.134) 7.094.427 ae Jan. 1 to May 31... Phy tk tt 2,815,317 726,699 997,591 
Sun. & Ohio Southwest”, eee 2 ott — July 1to May 31.... 6,559,521 6,220,859 2,098,209 2,339,589 
Buri. Cet. Rap. & North | 120,894) 125,043) .......| 4149| 3.¥.Tex.&4M.b May | 22,32 20,5 7, 5,828 
Central of 4, 134.509; 116.235 18,274 Jan. 1 to May 31.... 109,298  102,6 34,98: 27,525 
Chattanooga southern. -.| 2: 2,331 211 July 1to May 31.... 277,848 287,894 111,282 123,222 
& Ohio...... 410,010} 332,993) 77,017 Texas & N.Orl.b.May 172,980 164,485 1201 54,357 
— pits & Louisv..| 105.643] 103,271 2,372 Jan. 1to May 31.... 880,356 798,058 258,268 308.3 
Chic. Term. Transfer... 37,831| 36.374 1,457 July 1 to May 31.... 1,789,900 1,720,343 248 725,114 
Gey. Cin. Chic. 4 416,600 ¥552) —6. Pac. of Oal.b.May 1,390,265 1,270,487 462,385 477,383 
Peoria & Eastern...... —33 ye seeeeees Jan. 1 to May 31.... 7,041,849 5,903,129 2,517,844 "229 
et Gentes & Boake 30.548 —— ey AH seeerees July 1 to May 31....16,121,208 18,300,118 6,223,242 4,626,774 
— & Bic Grande $018 ote) POR] ccc | 90. Pac.ot Aris.b.May — 302,565 801,697 147, 96,641 
GOOTEIS-- — 2 34411; 685) -....... Jan. 1 to May 31.... 1,632,874 1,454,500 758,087 582,883 
lows Central....-....... 55.971 J * 5,898 July 1 to May 31.... 3,485,901 2,897,756 1,551,604 1,007,824 
Ft. 8. &Mem. 12,679, 115,751) ..--- 8,07 Bo0.Pac.ofN.M.b.May 174,441 177,927 91,872 100,115 
—— &Birm...| 36.315) 26,569 9,746) swacenee Jan. 1to May 31.... 861,478 824,501 457,619  446,7 
, Evans. & St. L. 47,141; 41.603 5,583|  -eee---- July 1 to May 31.... 1,845,004 1,569,788 1,027,570 806,116 
Mina. 61, F. 8. Bie. M. »127| 133.007)... 18,880 | rol Peoriad& West.bJune 92,073 82,288 18,408 24, 
Pacific........| 812172) 767,738 rece rece Jan. 1to June 30.... 513,872 458,858 121,177 125,147 
Peso Marquess — | 197 oe os Mie <*> sees July 1 to June 30.... 1,077,890 976,657 270,983 5804 
ions. Se ——— 050 9.592 3,458| -....3.. | West.of Alabama.b.May 53,186 5,481 18,523 19,049 
Bio Grande Western....| 177.800) 102,700 TRIO © Sent coc Jan. 1to May 31.... 310,387 273,659 95,134 104,637 
Senta FePres.&Phenix 21,452 20,928 BOE July 1to May 31.... 685,700 618,701 240,659 252,797 
Shreve. & 60... 9,439 GAGS — 26 | Yazoo &Miss.Val.a.May 334,758 349,383. 39,085 _ 67, 
Central......-.... 6,689 4,184 ROOT” condos Jan. 1 May 31.... 1,996,778 1,848,206 574,585 514,424 
« — 211,007 96.373 14.655) ceaeeae July 1 to May 31.... 4,983,728 4272296 1,889,812 1,216,315 
Peoris & B. — æ“ 
Fe 97,500 7,500 —— Net earnings here given are after deducting taxes. 
—— — — * Bet ings here given are before dedaoting taxes. |, 
Total (69 roade)....... 12,41 1,402,901 839 After ucting “reserve fund for repairs of steamers” surplus 
Met increase (8°82 007 in May, 1900, was $59,259, againat $36 in 1899. The reserve 
Dig soon sei — EAST APE — fund for depres “and general and extraordl repairs of 
steamers has been increased to the standard of the lish oom- 
Net Earnings Monthly to Latest Dates.—The table follow- * 4, Oey ve per — value of (J steamers. PS 
ing shows the gross and net earnings of Strzam railroads | expenses, net income a ble to —— ‘ay was 
reported thisweek. A full detailed statement, including all FR metihdy +7 yt yd —— 
ay oe - ifs wives to —28 — to 80 cente in United Beates ———— is dapescetion 
once a month in these columns, and contre eget peyand 20 per cent has already been allowed for. — 
this kind will be found in the CuRonic_ze of June 4 
The te in the issue of July 21, 1900. ‘ Interest Charges and Surplas.—The following roads, in 
next will appear ehickrowp addition to their gross and net onrnings given in the fore- 
Gross Rarnings also report charges for interest, &c,, with the surplus 
Year, Year. Year, Year, | above or deficit below those charges, 
hous, t 7 * * — rentals, eie. — of va Barn’t.— 
West Pt.b.May 48,808 49,240 9,283 7,824 urrent Previous urrent Previous 
ẽ— tae’ map tee 99B8A78 252,176 2 84,126 Year. Year, Year, Year. 
July 1 to May 21.... 655,386 661,166 = 147 = 924,642 Z mena ss hs : 2 a > 
Rortw’ May 1004 1,079 det.64 | Ohie, . nois., May 7 30,3: 
Jon hte Aa il 4353 2 aot 18079 det,6,668 July 1 to May 31... 1,898,298 1,396, “908: B17 *724,245 
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-—Int., rentals, eie. — —Bal. of Net Harn’s.~ 
ent Previo 


Ourr us Current Previous 
Year. Year. Year. Year. 

Roads, 8 
Ind. Lil. & lows.... May 18,291 14,353 +211 24,639 
July 1 to May 31 BOC ~~ séwenene iy AME SS 
Ken. C. Ft. 8.6 ™..May 127,814 116,692 10,794 def,12,797 
July 1 to May *1.... 1,332,225 1,278,349 893,082 62,837 
Kar C Mem 4 ks May 16,050 15,790 25,2¢0 14,‘86 
July 1 to May 3:.... 169,388 176,598 329,990 175,078 
To), Peo. & Wer: .. June 21,895 23,110 def.3,487 1,863 
July Lto June 3U.... 270,263 269,453 670 351 





* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 

































































































































































Gross Latest Gross EHarnings. |Jan.1to Latest Date 
as. Our’nt | Prev’us| Ourrent | Previous 
Week orMo| ‘Year, | Year. | Year. Year. 
8 8 * 
A 4,465) 4,295) 18. 0 17.404 
May 47,843) 44,014) 197,251) 168,822 
ay.. Pe tnctennesl: —— 
May 14.184 12,424 65,319) 56,309 
— 596,194/2,437,526 
12,415; 3,797 39,337 L5,290 
614,952/639,165/3,551,286/3,437,730 
64,424) 59,435) 293,511) 262.451 
3,435 38,078} 16,i98 9,816 
170,839) 161,404) 791,977) 741,162 
12,820) 11 406 44 415 39 399 
11,857; 10,570) 43,9 33,674 
Went) ecebanen 372,51 —— 
— -| 9,714) 8,741 35,523 30,521 
--|108,376/100,682| 487,52 463,699 
-|4thwk J’re| 40,825) 34,399) 721,765) 614,876 
-|4thwk J’ne} 18,119) 10,088 8,798} 206,530 
eoces 4thwkJ’ne| 5,919) 5,266) 112,230 95,541 
— 4thwk J’ne} 59,363) 40, 7248 1102,708 916,947 
— May ....2334568 14,243) 106,062 81,476 
May ....... BAG) ccwvcses 95,328) ..cccce- 
eesues May......- , — 85,142] — 
April...... 34,741) 31,396) 146,127) 125,631 
May....... 29,930) 27,843) 128,619) 103,483 
May....... 4,146; 3,763) 21,767) 17,550 
March.....| 17,456) 16,479} 48,947) 47,986 
—— cede ay .......| 203,389) 189,428/1,007,489) 915,297 
—— 14,315} 12,365 802) 54,953 
15,278) 11,753 70,113 54,335 
5,543] 5,620 21918 21,704 
3,883 10,633 21,835 
8,341 43,298 39,860 
3.933} 18510) 17,705 
BBOal | anesanenh. | :cexconss 
7,047, 23803) 22.410 
18,014; 48.897) 47,891 
338,557/1,330,031/1,.166,150 
—— 808,65 2,9 
1198811/7,108,431/6.5.0,686 
145,466} 670,823) 638,740 
MEE: cilcutest . deasdod’ 
7,668 30,980 27.336 
12,033 46,112 38,098 
ekiae eodnanial: - Sukie 
F 108,123) 489,451) 434,929 
TORSST UG,7EB wcaseccs| | cscccce- 
34.441; 30,918) 150,550) 133,427 
5,395; 5,279 20,786 18,748 
1,708; 1,770 6 837 6,876 
18,626) 17,138 
52,608 
854,439 
43.221 
60,924 
BBG! 96,066). .nccrcoe| —— 
-. |May 167,231 
May 3 ST apeakedel .* caiianes 
May .......| 24,685 .193} 100,822) 75,250 
-- |April......| 18,849) 14, 49 022 48,147 
-|June, 122,688/109.063| 683,616) 599,86 
May. 224.927/198,596/1,086,394| 949,389 
--|May.......| 21,027) 18,293)  9u,555) 80,186 
-|May......./Ine, 18,/232 Ine. 109,/875 
May ......./114,079) 108,641) 516,978) 495,194 
United May ....... 169,279/ 148,572) 739,181) 635,831 
United May 93,054/167,742) 865 295) 744,027 
Winnebago May. 1250) ..... cabins,” ehapantl 
Worcester & May.......' 5,738! 6,070} 22,396' 21,504 








*Figures for May cover Scranton way, Scranton & Pittston, 
Scranton & Oarbon ale and Carbondale Traction. iz 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
— — we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 





ie Barnings:.—— — Net Barnwngs.—— 


Previous 
Year. Year. Year, Year. 
Roads. + * 2 ã 
Oetroit Cit’s’ 8t.Ry June 133,330 114,603 76,581 56,3138 
Jan. 1 to June 30..... 721,765 614,876 371,918 287,303 
D-troit Elec, Ry..June 45,083 33,931 11,667 10,877 
Jan. 1to June 30.... 268,798 206,530 80,588 70,693 
Det, *t.W.& B.I.. June 20,0°0 17,854 5,563 8,107 
Jan. lto June30 ... 112,230 95,541 33,285 38,554 
Total of all......- June 198,493 166,388 93,811 75,297 
Jan. 1 to June 30.... 1,102,793 916,947 485,791 396,550 
Duluth Street Ry...May 23,558 14,243 11,469 5,069 
Jan. 1 to May 31.... 106,062 81,476 51,374 35,735 
July 1 to May 31.... 241,655 195,886 116,226 91,722 
Internat’l Trac. (Buff )— 
Jan. 1 to Mar. 3)}.... 606,006 544,624 255,617 216,612 
Olean Street Rv....May 4,318 3,680 1,859 1,623 
Jan. 1 to May 31.... 18,626 17,138 7,851 7,847 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-~—Int., rentals, ete.—~ —Bal. of Net Barn’s.— 

Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads, 8 & 8 * 
Internat’! Trac. (Buff.)— 
Jan. 1to Mar. 31.... 228,341 215,572 *41,513 ‘12,837 


* After allowing for other income received. 


ANNUAL REPORTS. 


Index.—The index to reports published during the first 
half of 1900 can be found by referring to the general index 
in CHRONICLE of June 29, where all references to annual 
reports are designated by heavy type. 
' Louisville & Nashville Railroad. 

(Preliminary Statement for year ending June 30, 1900.) 
The operations for the. year 1599-1900. compared —— 
vious years, are shown below, June, 1900, being estim ~ 























1899-00 (est.), 1898-9. 1897-8. 1896-7. 

Gross earnings...... 27,715,067 23,759,485 21,996,652 20,372,307 
Operating expenses.18,731,541 15,731,587 14,921,730 13,849,218 
Net earnings.... eg 4 8,027,898 7,074.922 6,523,089 
P. o. of exp. to earns. ¢ *58) (66°21 (67°84) 5 

Ino. from invest.,&o. 659,760 540, 580,776 427, 
Total netincome. 9,643,286 8,568,543 7,665,698 6,950,152 

Dis - 

Interest............-- 4,828,202 4,814,320 4,815,993 4,826,232 
Re ata Ea "158,18 33 "156,594 ‘°155,761 
— 800,2: 735,320 640,250 589,515 
Georgia RR. loss.... = ........ 12,687 162,620 25,439 
other roads .... ROOO — 12,480 49,975 
Sinking fund......... 130,915 127,170 162,008 194,662 
nfunded discount 50,839 48,579 26,375 20,947 
. & N. A. BR........ Bt 56,472 108,441 
Dividends. ........ (4) 2,112,000 (329) 1318000 — 
Tot. disb’sem’ts.. 8,285,519 7.789.644 6,032,797 5,970,972 
Surp. over divid’ds.. 1,357,767 778,900 1,632,901 979,180 


Dividends in 1899-00 include 2 p. o. paid in Feb., 1900, and 2 p. o. 
declared payable in August, 1900.—V. 70, p. 740. 


Des Moines & Fort Dodge Railroad. 
(For the year ending Dec. 31, 1899.) 
Results in 1899, 1898, 1897 and 1896 were as follows: 











1899. 1898. 1897. 1896. 

Rental received..... $174,563 $160,730 $151,325 $153,680 
Miscel’ous income.. 4,657 1,519 4,190 4,774 
Totalincome.... $179,220 $162,249 $155,515 $158,456 
Miscel. expenses.... ,058 $1,203 $838 $1,149 
Int. on bonded debt 104,880 104,880 104,880 104,880 
Divid’d pref. stock. (7%) 53,382 (6%) 45,756 (6%) 45,756 (6%) 45,756 
$159,320 $151,829 $151,474 $151,785 

Surplus for year. $19,900 $10,410 $4,041 $6,671 


The cash account shows: Balance on hand Deo. 31, 1898, $80,673; 
SUB T'R dave, Quod alrsoed ot yal okt popes oe peat 
stock Aug. 1, 1900, 853.392; balance forward. $51,089 —V. 68, p. 1223 
Mexican National Railway (Depositary) Company. 
(Report for year ending March 31, 1900.) 
The board of directors, H. W. Smithers, Chairman, speak- 
ing first as to the securities deposited, says: 


During the fiscal year there were rie ye with the company 
$283,500 A bonds, Ne pe B bonds and $1,000 Matheson certificates, 


making the holding of the company in respect of bonds and 
certificates deposited with tt: $9,555,500 Becond mortgage “A” bonds 
out of $11,391,000 “A” bonds; $9,818,000 ““B” bonds out ef $11,391,- 
0vu0 “B” bonds; in al!, $19,173,500 out of $22,783,000 M Na 
mal RR. nd m bonds —— bonds 
so deposited there are outstanding: £2,329,875 “A and 
21,908,400 “8B” certificates. Since the 31st March have 


been further deposited with the company $19,000 “A” bonds 
$56,500 “B” bonds 


6, le 
in f second mute bonds 
a. * ——— aay i ry under: 22 | * 1,000 *8* 
* r $1,000 “B” bond, in addition to the assessment of 21 per 
$1,000 bond, but the directore reserve the right to increase this pen- 
alty without notice at any moment. 
Litigation—In November last the Court of Appeals re- 
versed the decision of the lower court and directed a sale of 
the pledged Mexican Government Subsidy Bonds. From this 





in the CHRonicLe of June 28, 1900, The next will appear 
in the issue of July 21, 1900, 





judgment the Construction Company have taken an 
to the House of Lords, where the case is still pending. 
V. 69, p. 1108; V. 70, p. 644.) : 
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Need of Capital—Proposition to Issue Prior Lien Bonds.— 1907.45 * * xara 
Daring the Yaris me rag arpendod 7 te Menton | S7S" Sitar ant” ret "MAST 
—— repairs and replacements, and this amount was Net >t earnings. JJ pene 7 — 

out of the revenue of the year. The growing juct— 

—532 and its railroads furnishes to üa. GOTUERE 
BR. more traffic than it can conveniently carry with its Dividends 2 "4 per cent on $18,617,000 stock............. _ 446,808 
—* g strengthen and and a j —— a * —— Balance, surplus for year over dividends............... 949,812 
heavier and to furnish additional equipment, isemi-| The operating expenses for 1899 include : 


nently desi in the interests of the property. In view of 
these facts your directors gave their ready assent to a pro 
President that the additional $1,000,- 
for in * — ————— 
as needed, an proceeds 
ts upon the road, and had in con- 


poe gre to devise some plan for the wm eo —— 
stock, but —* — refusal 

National Construction Co. to allow aby measures 7 one oxind 
to be carried into effect has for the —— renee prog- 
ress in this direction. Your directors are yet prepared 
offer any solution of the difficulty, eg — that tho 
of the certificate holders to respond to this company’s 
of the 15th August, 1898, has left them without 
freedom of action to take such —— as are desirable to en- 
sure that measure of progre ———— which the 
economic conditions of a0 would warrant them in an- 


1 Taken by Construction Company.—In addition to 
what precedes, Mr. Smithers, at the annual meetiug, said: 


The directors have thought it well that 1S should state frankly on the 
difficul: are in as —— the attitude of 

Oo. nally 
cer- 


it 


ite 


5 
4 
i 
5 
* 





Chairman concluded by urging the importance of the 


The 
bonds certificates, remarking that if the 
—— ———— in the Giscckenn eel id be in 


outstanding bonds were 

a better position to deal with the Construction Company and 

ne mee eehing like reasonable terms. As 
— — — 63, p. 1115; V. 64, 


—— Etc.—The revenue account for year 1899-1900 


Dividend 41g per cent) received on $9,355,500 “A” bonds OF as * 
oy (872) and misceliancous receipta...------>.7: __1,482 
IIIS 0d ip enmnine china eprcnons beheiponenbhscagecns £87,570 

Deduet— Miscellaneous fund, 21,758; Lon- 

don office expenses. £ dividend No. 3 on additional 
2557; income tax, £24)...........-c00--cccessocee 23,934 

Pourth dividend upon the 22,829,875 “A” certificates at 23 
D1. BE. Per COME. 22.0.2... ccccccccernnscccccccccccces coccsacccoes 83,487 
Leaving to be carried forward to next year.............-.-.. 2149 

BALANCE SHEBT OF MARCH 31, 1900. 
on. Nat. sare ceplta i. 
Mex. BR. “A” and Share a ee ——— 219,225 
“B” bonds cost....... 2£4,228,275 | “A” certificates........ — yt 
of — 189% “B” certificates........ 1,908,400 

A —— —. a ————— 24,257,500 


— trad 614 "E1640 “A? and 265,500 _ of | 2 
company.—V. 70, p. 584. 


Batiand Railroad Company. 
ama Statement for year pice ness, Jume 30, 1 i 


—— Opdens Co. 


— aus maces me 9,300 —2—— ESTIMATED). 
nt GR —— onsen ccecess conse peeces chose eee 
GEPORIGE, . -ccccecccccs copes cecnee spcene 106 002 0epeen 1,877 945 


Met earnings......----..0-.- — — — 
—J— — 35 — 
———— —— — 6 00 os 


Market Street Railway of San Francisco. 
(Btatement for year ending Dee, 81, 1899.) 


reports ts the Sen Vatnelies 
ey ee ean 








Pay-rolls, $1,466,822; fuel, $238,097; cables, $'2°,944; miscel- 
cellaneous supplies, eto. -» $88,557; ins ce. $62,500; taxes and li- 
censes (will be $90,000 higher for 1900), $184,039; renewal account, 
$48,000; loss and depreciation, $205,650; total, $2,420,610. 

The property was assessed in 1899 for : Pranshten yee *8 
569 ; nal property, $8,728,852; real estate, $1,438,799 ; 
total, 15,805, 2 

Capital —— — 18,750,000; capital stock ont- 
standing, $18,617,000; bonded indebtedness, $12,074,000 ; 
floating debt, only current liabilities ; four dividends paid in 
1899, aggregating $446,808.—V. 61, D, 760, 


Barney & Smith Car Co. 
(Report for the year ending March 31, 1900.) 


The Cincinnati ‘‘Enquirer” says : 
The report shows that the company is on a more satisfactory foot- 
—* with more * in hand and better prospects than at any 
revious time in its history. The net — for the past year were 
about $100,000, out of which $34,000 w: for new buildings 


a There are orders on the © books to kee; ret the —— ron- 
ning ‘ail force 2 ~ ge till rene to turn — he bovine om t cars, 
car business. has 


vant few oe aud bes’ temas the 


added largely to its B lee —— the 
7 ere is about the same 


owned and built upon 








of the Master Builder 33 the surp’ rising statement 
ment of the railroads of the United 
States at the present time is s 


added by companies whereever n 

country five | yours. running 
rate, to turn out the cars that are absolutely needed. This is with, 
reference to the equipment of to-day, and — no account of what 
will be needed from now on during the five An ther 


ears referred to. 
é large source of revenue pointed out is the Sdomana for rolling stock 
electric traction 


from the and interurban roads that are being built in 

















all parte of the country. 
The earnings, balance sheet, etc., follow : 
PROFIT AND LOSS ACCOUNT. 
Net profit for 12 months. .............cccccccccccccccccocce secece $363,193 
Less— 
Balance per last statement...............sce0sceeceseee! $21,619 
Bad debts — —— —————————— ————— — 200 
Interest on mortgage honds. .....................·.. 
Dividends on preferred stock.............-.ccccsesccene 100,000 187,918 
PRRRR. cn sinc ccitpscpacccsenptascdsaséecndet ness savesssccbuar $175,275 
BALANCE SHEET MARCH 31, 1900. 
j Assets. Lia 
Real estate, plant im- Preferred stook........ $2,500,000 
vements, ($3,590,- Common stock......... 1,000,000 
; less nee First mertgoge bonds. 1,000,000 
charged to ivy Bille payable........... 228,249 
loss — —8 "$3,508,608 Savings fund........... 21," 64 
Stocks on hand......... 1,286,355 | Bond interest.......... 15,000 
Bille receiv —* ———— 116.971 | Accounts payable...... 559,7 °1 
Accounts — * -. 469,375 | Profitand loss.......... 175,275 
Bonds of other comp's. 5,000 
JJJ — 52,765 ‘ 
TOE a cies bivepeepeees $5,497,069! Total liabilities...... $5,497,069 
—V. 70, p. 78. 


Kansas City (Mo.) Gas Company. 
(Statement for year ending April 30.) 


The income accounts for the years endia ing April 30, 1899, 
and 1900, and the balance sheet April 30, 1900, follows: 




















INCOME ACCOUNT, 
870 03 296 653-442 see 
—* exp., including taxes..... 416,939 379,122  °....... 
— nhiehmianbnobed se $286,357 291,320 702,656 
——*— * cent bonds........ 191.100 #7587020 — 
$95,257 $92,400 $115,156 
BALANCE SHBET APRIL 30, 1900. 
Piant, — $8,849,510 | stock 85,000,000 
Materials, etc. .....-....  73,492| Bonds............-0...,. 3,822,000 
—— — — —⸗ 400 | Accta. able, includ, 
te receivable. 57,891) accrued int. & taxes... — 
— 1,606 | Sinkin e covceccsane 
ing fund............ 154,360 | Undi DOME.»  § 276, 
—4 99,169,260 Total. 


Total 

—V. 69, D. 127, 
H. B. Claflin Company. 
(For the sta months ending June 30, 1900.) 

President Claflin on yg “The sales of the company for the 
last six months were larger than for any | poaoeding epring 
season and profits were sat —— The P. tial elec- 
tion may somewhat curtail our autumn —2 rain it the 
election shall result in the com rye stat ook fewest to 


Rpensiel Shears, We may og Bich’ the general 
2*— tw safe prosper whic 
tion of the country seems well to warrant.” 


Seeerea remmil tn conenee ak te too hat pals yes, 39 
yar cont. The results for the half-year and the a 



























JULY 14, 1900.) 
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BARNINGS FOR SIX MONTHS ENDING JUNB 30. 
























































1900, 1899. 1898, 1897. 
Net earnings, after 8 * 8 g 
pas ing all taxes, 
salaries and ex- 
ees of ev 
ina for the - 
WORE. i occsccccecee 612,309 607,082 241,248 209,605 
Interest on lst and 
2d pref. .......... 142,125 142,125 142,125 142,125 
Remainderforcom. 470,184 464.907 99,123 67,480 
Dividends on com.4% 153,164 319% 134,018 3% 114,873 3% 114,873 
Balance........ sur.317,020 sur. 330,889 def.15,750 def.47,393 
Surpins reserve 
broughtforward. 809,321 182,904 120,357 123,410 
Sur. res’ve carried 
forward June 80. 1,126,341 463,793 104,607 76,017 
BALANCE SHEET JUNE 30. 
1900. 1899. 1898. 
Assets— 
—C JJ 2,001,462 1,233,623 1,038,970 
Cash dividends paid on aecount of 
Spring profite..........c.ccecssoos 171.332 152,187 152,187 
Bills receivable......--.--.------+-+ 2,0°8,806 2,017,206 1,989,800 
—— accounts receivable ......... 2,392,948 836,71 3,511,927 
POM cSocsced ,120,°82 6,197,349 4,-92,469 
toro PFOPOPbY......-.ceseccenssnene 2,789,181 2,739.181 2,739,181 
PUMa Rael ceudedécess dhdesoases 27,197 27,197 27,197 
Horses, trucks, wagons, ete. ...... 14,622 14,622 14,622 
i acndon 17,556,383 18,218,071 14,366,353 
Liabilities— 
eS rer 9,000,000 9,000,000 j 
Open accounts payable........-... 6,741,820 8,237,568 4,740,856 
Foreign exchange and loan aco’t.. 392,882 240,567 263,892 
Surplus reserve. ........-20.--.0-000 809,321 132,905 120,357 
Profit on spring business.......... 612,308 607,031 241,248 
———— 17,556,333 18,218,071 14,366,353 





GENERAL INVESTMENT :NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Sante Fe Railway.—Listed,—The 
New York Stock Exchange has listed $3,393,000 additional 
general To 4 per cent bonds of 1995, making total 
amount listed at date $133,080,000. These additional 
bonds have been issued for the purposes epecified below. 

In exchange for the same amount of bonds enumerated in 

Section 3, Article [, of mortgage...........-.20--2+--0s-eenes $58,000 
On account of equipment bonds retired [$500,000 of said 

equipment trust bonds remain to be drawn] ................ 253,236 


to wn 
To cover amounts paid to Feb. 28, 1900, in connection with 


the acquisition of the Atlantic & Pacific RR................ 275,396 
For improv: ments and betterments of the Santa Fe Pacific 
RR. April 1. 1899, to Feb. 28, 1900.............. — tens 631,338 


For improvements and extensions made and a 

April 1, 18+9, to Feb. 28. 1900, as per certificates fur- 

nished to trustee. Of this amount $2,130,875 were issued 

for acquisition of branch lines and extensions.............. 2,174,758 
Fractional differences brought forward............... .....--- 27 
—V. 71, p. 27. 

Baltimore & Ohio RR.—Listed —The New York Stock 
Exchange has listed $7,000,000 additional first mortgage 
fifty-year 4 per cent gold bonds, making the total amount 
listed to date $65,963,000. Of the $7,000,000 bonds, $5,500,- 
000, together with $1,500,000 already listed, make up the 
—— of 22 —*— under Section — *— Lof 

@ mortgage for the corporate purposes of the company. 
Of the proceeds of the sale of the $5,500,000 bonds, upwards 
of $4,400,000 has been usedin payment for locomotive and 
passenger, freight and marine equipment covered by the first 
mortgage, and the balance of the proceeds of said bonds 
has been —< to the payment in part for construc 
tition work heretofore done upon the premises also sub- 
ject to the first mortgage. The remaining $1,5( 0,000, issued 
under Section 6 of Article I and delivered subsequent to June 
80, 1900, are part of the $27,000,000 reserved for extensions, 
improvements or corns at not over $1,500,000 a year for 
the first four years and $1,000,000 a year fter. 

ndon Common.—Meessrs. Salomon and Bacon returned 

this week from abroad, and it is expected the board will 

shortly meet to declare a dividend on the common stock. A 

director informs us that a conservative sentiment will doubt- 

less prevail and a semi annual dividend of 2 per cent be de- 

clared—V. 70, P. 1290, 

Boston & Albany RR.—Lease,—At Boston on July 11 the 

husetts Honse to be engrossed the lease-bill, 

after killing the referendum and all other amendments op- 
posed to the text of the bill.—V. 70, Pp. 1290, 

Boston Elevated RR.—Stock.—The Massachusetts Rail- 
road Commission has authorized the increase of the capital 
stock from $500,000 to $10,000,000. The additional capital 
stock, $9,500,000, is to be applied only as follows: 

and equi t of elevated structure, includ- 


on 

gin eames inns gate amici as P30 

aut ent be —— —— — ae . 
tise ove fad equi it of same, 600,000 
Ht ——— med Wy a on expenses. 3 200,000 
Sreecurer o¢ the soon Ae * 8,150,000 
The $10,000,000 stock has heretofore been represented by 
receip's, the last instalment on which was paid in April last, 


























sees 


mabing the issue fu)! paid. 
Ewchange 


9,000,000 | V, 7 


2 | Chattanooga & Durham RR., Chi 


the | been taken 





— the Old Colony 
New Securities for West End Street Ry.—The West End 


Street Railway Company has applied to the Massachusetts 
Railroad Commission for authority to apply the balance of 
certain bonds, the issue of which was approved Jan. 
1897, (said balance amounting to $73,574), to the payment 
indebtedness to the Boston Elevated way Co; also, an 
issue of negotiable bonds to the amount of $1,950,000 for the 
pt ee of paying said indebtedness to the Boston Elevated 
way Co.—V. 70, p. 685. 

Boston & Maine RR.—Purchase.—See Central Massachu- 
setts RR. below. The Massachusetts Legislature has author- 
ized the Boston & Maine to increase its stock to such amount 
as may be required to effect the purchase.—V. 71, p. 28. 

Brooklyn Rapid Transit Co.—Case Postponed.—The hear- 
ing upon the application of ex-Senator P. H. McNulty to 
annul the charter of the Brooklyn Heights RR. Co. for 
charging a ten-cent fare on certain of ite lines to Coney 
Island was adj on Wednesday until Jaly 18. 

Earnin,s.—President Rossiter is quoted by the “ Brooklyn 
Eagle” as saying: * The earnings of the company for the past 
year are satisfactory—the largest made in the history of the 
road, The annual report, which is now in course of prepar- 
ation, will be ready and filed ahead of the time prescribed 
for such action. The exact figures will not be made public 
ve the —— is completed and I will make no estimate.”— 

. , Dp. e 
Central London Railway.—Opened.—This English under- 
ground electric line, in the construction of which American 
equipment companies have been largely interested, was for- 
mally opened on June 26. The train in which the Prince of 
Wales traveled ran the entire len of the road from the 
Bank-of England to Shepherd’s Bush, a distance of 6 miles, 
in eighteen minutes.—V. 66, p. 520. 

Central Massachusetts RR.—Sale.—The stockholders will 
vote July 17 on a proposition to sell the road to the Boston & 
Maine RR. in accordance with the Act recently passed bv the 
Massachusetts Legislature. See Boston & Maine item V. 70, 
p. 1194. The Act aforesaid provides that the Boston & 
Maine RR. Co. may effect the purchase, either by exchang- 
ing its common stock for the preferred and common of 
the Central Massachusetts RR. Co. in such portions as 
may be fixed by the Railroad Commission of setts, 
or, at the option of the B. & M., by paying cash for the pre- 
ferred and common stock at such prices as the Commission 
may determine. Stockholders not satisfied with the award 
will have for a brief period the right to appeal to the courts 
to determine the value of their shares.—V. 70, p. 1149, 1194. 


Chattanorga & Durham RR.—Sold.—See Chattanooga 
Rome & Southern Railway below. 

Chattanooga Rome & Southern Ry.—Acquisition.—The 

ickamauga to Durham, Ga., 
17 miles, has been purchased. Its capital stock at last 
accounts was $250,000; bonds, first mortgage 20-year 6s, dated 
March 31, 1887, interest A, and O., $250,000, Continental 
Trust Co., trustee.—V. 70, p. 632. 
Chicago Indianapolis & Louisville Ry.—No Fraud in 
Foreclosure.—Judge Woods of the United States Circuit 
Court in Indianapolis on July 7 handed down an opinion in 
the case of the Louisville Trust Co. sustaining the finding of 
Special Master Winters that there was no fraud in the fore- 
closure proceedings of the old Louisville New Albany & 
Chicago RR., now the Chicago Indianapolis & Louisville (the 
Monon system), and that the road is not ble for 
the payment of the bonds of the Richmond Nicholasville 
Irvine & Beattyville RR. It is understood the case will be 
appealed to the United States Supreme Court.—V. 70, p. 686; 
V. 69, p. 692. 

Choctaw Oklahoma & Gulf RR.—Lease.—The company 
rm ely ting the White & Black River Valley RR. on 
July 1, the rental being $25,000 per annum for the first 10 

of the lease, representing interest at 5 cent on 

$500,000 bonds, and for the balance of the lease, $30,000 per 

annum, representing interest at 5 cent on $600.000 bonds. 

The lease has not yet been ratified by the Choctaw stock- 

holders, as it will bave to be, but no objection is anticipated. 
to the extensions has been not 


bg 


of the new Choctaw ays 
stock outstanding at time the dividend is 
ceive the full semi-annual dividend payable in the 
the six months’ earnings dating from last April. 
authorized new issue of stock, 1,800 shares preferred 
11,000 common will not be issued immediately, bu 


Hf 
2 obs 
Ekges 


) | stock has been soid, one half to be delivered in October, the 


balance in January.—V. 70, p. 1290. 

Ciocionati naw & Mackinaw RR.—Grand Trunk 
nee Geers .—-The receivers of the Chicago & Grand 
Ry. having disaffirmed the lease of thie road (see V. 

ps ry rae ok ms Gy lay —— of the aoe 

extended over the . The same action has 


regarding the Saginaw & 


I 


— Fe 





Stock.—Temporary receipts representin 
Jaubovamanly te very in 


certificates 
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wn & Sons, 
on another page, offer for subscrip- 
on July 18 (till 3 Pp. um ) $675,000 of 
ist m 5 per cent 40-year $1,000 
unconditionally, both as to priucipal 
by the Newport News & Old Point Railway & 
is guaranty being endorsed on each bond. 
da May ist, 1900, mature May Ist, 1940, 
to call at 110 and interest at any interest 
period on sixty days’ notice. The interest is payable May ist 
and November ist at the banking house of Alexander Brown 
the Maryland Trast Co., Baltimore, 
The remaining $125,000 bonds are re- 
mts. 
year the earnings of the constituent properties 
reported as equal to more than two and one-half times 
amount required for the interest on this issue of bonds. 
The consolidation is e 
of . The Newport News & Old Point Railway 
., which guarantees the bonds, is the only other 
company in Newport News, its lines extend- 
Hampton and Old Point Comfort. It has a large 
at Hampton and controls the electric lighting and 
—_— business in that locality. It is the owner of $193,000 of 
stock of the Citizens’ Railway Light & Power Company 
out of a total of $200,000.—V. 70, p. 945. 


Consolidated Electric Co.— Properties Controlled.—A list 
the company’s properties was given last week on page 28. 


OB 


, however, the p “to be operated after 
August ist,” it should be said that on some of these the com- 
pany has options, but that it is uncertain whether it will be 


able to exercise them. In one instance, that of the Steuben- 

properties, the options were not exercised and were not 

= . Others may perhaps be in the same position.—V. 
+P. 


Consolidated Traction Co. of Pittsburg.—Execution of 
Lease —The directors have postponed execu- 
tion of the lease to the Union Traction Co. until the settle- 
ment of the pending litigation.—V. 70, p. 1290. 

Detroit & Lima Northern. Receiver for Colum- 
bus Northwestern.—An order was by the U. 8S. Court at 
Toledo, Ohio, June 29, appointing Joseph Robinson separate 
receiver for the 64 miles of the road from St. Mary’s to Col- 
Soo polactgel gutter taemmantel, wih Gao exeaptien 

i . exception 
Ferguson Cont Company, it is vd oes sy 
2. —— which was made at the instance 
the D. & L. N. reorganization committee. It will settle 
the litigation affecting the property. Messrs. 
and Bache continue as receivers for the rest of the 
system.—(See V. 69, p. 1011, 1300.) 
* 


Dominion Atlantic Ry.—Steamship Line.—The 
ine is reported to 


Fonda Johnstown & Gloversville RR. Co.—Refunding 
Railroad Commission 


¢.—The State bas authorized 


April 1, 1921, and $500,000 of 4148 due July 1, 1947, The 
($600,000) of the issue is available for improvements 

and other parposes.—V. 70, p. 1249. 
Grand Trank Railway Co. of Canada.—Option to Ex- 


change.—The directors are from the 24 to the 21st 

of July to issue 4 cent coneolidated debenture 

stock in exchange dns 

Holders for each 2100 principal of bonds of — . 
Prortange NO 2 0 tor - kya —— ——— — £121 
of Canada 5 p. o. firet mortgage.............+. 1 

Midiand of Canada 6. 

Tapenesn of Ganado § p. 

Montreal & Ghamviets 5 


ig 
“ 
ae 


t 
E 





gilt 
ef 
i 
t 


J —* ate April, 
anuary, — 
; and the — 2 

"s inter- 
allot, at the 
tional amounts of debenture | f 


| 
7 


F 
3 


af 
He 
4 


3 


them to register even 
3 information as to the exchange, 
obtained at the office of Se Comrey eee 
New Broad Street, London, E C.—V, 70, 


t 
: 


3 
g 


Sreet 
J 


Citizens’ Railwa: t & Pewer Co. of Newport News, | ga 
‘Bonds fee ones og of Bailti- 


1 
to increase materially this | 1899-1900 


| erty, including the electric line under construction 


Stk, | Wednesday denied the req 
$9 | damus to compel the Municipal Assembly to permit the Tax 


ge. The bonds were issued to pay for, The EE 85 
miles of railroad extending from Streator, Ill., to a point in 
Putnam County, III. on the south bank of the Illinois River. 
The road is described as follows : 

The new line includes a steel mage across the Vermilion River 
near Streator, consisting of 12 spans, 6 of 5% feet each. 5 of 36 feet 
each and 1 of 50 feet, and is all laid with 75-lb. steel rails on 
oak ties, —— ballasted. The maximum © is 5,9 0f 1 per cent, 


with the exception of the approach to the ois River, which is 719. 
A bridge is constructed across the Lilinois River, and connection 


0 
made there with the Streator & Clinton RR. Co., a new road built for 
the purpose of connecting the Indiana Illinois & Iowa RR. Co. with 
the Chicago Burlington & Quincy and Chicago & North Western rail- 


road companies. 

It is expected that this extension, in addition to increasing the facil- 
ities of the company for its present business, will enable it to obtain a 
very heavy coal traffic. The company has bought 10 new Jocomotives 
to be used on this extension, as well as other necessary equipment. 

Earnings.—For the 10 months ending April 30, 1900, were: 

Fixed Balance, 

Gross. Net. Oharges. — 

—— ———— $929,763 $291,507 $169,394 $122,113 

Kansas City Southern Ry.—President Resigns.—President 

Samuel W. Fordyce has presented his resignation, to take 

effect on Aug, 1. His succeesor, it is said, will probably be 

Stuart R. Knott of Savannah, Ga., Vice-President of the 
Plant system.—V. 71, p. 29. 


Louisville Bridge Co.—Appeal.—_James P. Helm, repre- 
senting the Louisville & Nashville RR. Co., filed a super- 
sedeas bond in the recently-decided suit of John L. Dodd and 
others against the Louisville Bridge Co. An appeal will be 
taken and the transcript of the entire proceedings in the 
Chancery Court has been ordered.—V. 71, p. 29. 

Loulsvilie Evansville & St. Louis Consolidated RR.— 
Purchase of General Mortgage 4s.—J. P. Morgan & Co., it is 
stated, have purchased between $1,800,000 and $1,9:0,000 of 
the 4 per cent general mortenge bonds (total issue $2,400,000 
from the committee representing the same.—V. 70, p. 1291. 

Louisville & Nashville RR.—Dividend.—The directors on 
Tuesday declared a dividend of 2 per cent, Po dagen on and 
after August 10 to stock of record July 26. This makes the 
rate 4 per cent for the fiscal year 1899-1900, as against the 31¢ 
per cent paid the preceding year. For the preliminary state- 
—** * earnings for the year just ended see page 81.—V. 

» P. (40. 

Louisville New Albany & Chicago Ry.—Decision.—See 
Chicago Indianapolis & Louisville Ry., above.—V. 70, p. 686; 
V. 69, p. 692. 

Mexican National RR.—Litigation—Relation to Construc- 
tion Company—Right to Issue $1,000,000 Prior Lien Bonds. — 
See report of Mexican National Railway Co. on page 81.— 
V. 71, p. 29. 

Mississippi Valley Transit Co. of East St. Louls.—Mort- 
gage.—The company has made a mortgage for $300,000 to the 
Farmers’ Loan & Trust Co., as trustee, covering the Prop- 

m 
East St. Louis to Edwardsville by way of Collinsville and 
Glen Carbon. The ‘St. Louis Republic” says: 

The company owns a right of way from East St. Louts to Alton, and 
ite avowed intention is to construct a line through this territory and 
then complete a belt line by building the third side of the triangle, 
either from Edwardsville to Alton, or from the county seat to Mitchell. 
These routes coincide almost entirely with those announced by the 
recently incorporated 8t Louis & Lilinois line, hence it is pop ly 
believed that two are working together, or that there is at least an 
understanding between them. 

George P. Heckel, of St. Louis, is General Manager of the 
Mississippi Valley Transit Co. 

New England street Ry.—Dividend.—The directors have 
voted to pass the regular quarterly dividend of 3£ cent 
and to apply the available funds to payment of debt. See 
aiso Winchester Avenue RR. below.—V 70, p. 1095. 

New York Central & Hadson River BR.—Mandamus in 
Tax Case Denied.—On the ground that the application was 
made too late, Justice O'Gorman of the Supreme Court on 
uest of the company for a man- 


Board to open the tax-rolls of 1900 and strike om an 


96 | assesement of $7,666,000. The application was made on Mon- 


day, and was caused by the refusal of the Tax Board to obey 


97 | @ mandamus issued by Justice Bischoff last week directing 


the board to strike out the assessment.—V. 71, p. 29. 

Northern Pacific Terminal.—Called Bonds.—The follow- 
a have been drawn for the sinking fund: Nos, 55. 
100, 104, 188, 251, 469, 699, 636, 685, 770, 882, 986, 1001, 2445 
2658, 2768, 8055, 8126, 8400, 8707, 8901, and will be redeemed 
by the Farmers’ Loan & Trust 6o., trustee, New York City, 
at 110 and accrued interest, on August 10, 1900, at which 
date interest will cease.—V. 70, p. 176. 


Seton & meng =e. —— Mp ynter Pacific. 
— com: en incorpora' posed 
cut-off on the. ntral Pacific across the Great Balt Lake 
rom Lucin to Ogden, The capital stock is $1,000,000. R. O. 
Chambers is President; George M. Downey, Vice President; 


John W. Donnellan, 


George B, Brastow, eee and 
Treasurer, These, with D. ©. Adams, D. R. Gray, O. J. 
Sherman, form the di- 


Salisbury, W. E. Smedley and Hoyt 
rectorate, The proposed line leaves the Southern Pacific 
(Central Pacific) at Lucin, and makes nearly an air line 
across the lake to Ogden, skirting the edge of the Promon- 





* The new line, Lucin to Ogden, is to be 107 miles ° 
as 


the present line is 146 miles long, the saving in 
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tance will be 39 miles, Numerous heavy grades will also be 
avoided,—“‘ Salt Lake Tribune.” 

Mr. C, P, Huntington said to the CHRONICLE representative 
yesterday : 

Yes. The road referred to from Ogden to Old Lucin, about 107 
miles, is foing to be built and will be completed in abouta year. It 
will avoid the circuitous route and heavy grades of the existing line, 
and while it will be quite an éxpensive road to build, the great savin 
in wear and tear rolling stock over the Promontory Mountain an 
lessened expense of handling the business will very much more than 
pay the interest on the cort of the change of line. 

e new company was organized to do this work because the line 
‘was 80 radicaliy different from the old line, which was built under the 
Acts of Congress of 1862-1864; but the new line will, of course, be in 
the interest of the Southern Pacific Company, which, as you know, 
owns substantially all the stock of the Central ‘acific. 

Railways Company General.—Change of Control—New 
President—New Capital—The control of this company re- 
cently changed hands, passing, it is understood, to the In- 
vestment Co, of America and its friends, Asa result of this 
change Evans R. Dick has become President, and the board 
of directors has been reorganized, consisting now of the 
following Philadelphia men: 

New members: Evans R. Dick, banker; Richard H. Rushton, Vice- 
president Fourth Street National Bank; J. Ogden Hoffman, Philadel- 
hia representative of Carnegie Steel Co.; Jay Cooke 3d. of O. D. Bar- 
ag & Co., and John J. Collier, = age of the Investment Co. 

1d — —— Geo. Graham, W. W. Gibbs, 8. B. Vrooman and Rob- 

The retiring directors are: Eiwin 8. Cramp, Dr. W. H. 
Chestnut, Major L. N. Downs, Richard Ellis and Edwin F. 
Glenn. As a part of the arrangement, the company re- 
ceives, it is stated, about $200,000 new cash capital with 
which to liquidate the entire floating debt ($200,000) and 
retire $100,000 underlying bonds. No additional stock or 
bonds, it is stated, will be issued in connection with the 
foregoing. The company’s capital stock is about $1,500,000; 
its assets are shown on page 70 of the STREET RAaILWway 
SUPPLEMENT, and —— about $800,000 stock and $1,325,- 
000 bonds.—V. 70, p. 1049. 


Reading Company.—Called Bonds,—Thirty-six Philadel 
hia & Reading RR. ten-year sinking fund 5 per cent coupon 
ds of 1902 have been drawn for payment and will be paid 
Aug. 1 at the office of the trustee, the Pennsylvania Com- 
peony for Insurances on Lives and Granting Annuities, 517 
estnut St., Philadelphia.—V. 70, p. 1250. 
ille RR.— 


Richmond Nicholasville Irvine & Beatt 
—— Chicago Indianapolis & Louisville Ry., above. 
—— ’ D. '. 


Richmond Passenger & Power Co.—Again in Possession 
of Manchester Line.—On July 10 Jadge Waddill discharged 

e Receiver of the Richmond & Manchester Railway and re- 
stored the road to the possession of the Passenger & Power 
Co. The $400,000 bonds have all, or substantially all, been 
paid.—V. 71, p. 80. 

St. Louis & San Francisco RR.—Trackage.—This com- 

pany: with the consent of the Railroad Commission of Texas, 

arranged to use the tracks of the Houston & Texas 
Central, from Denison to Sherman, Tex., as soon as the ex- 
tension from Sapulpa, I. T., to Denison, is completed. The 
new line is being built in the Indian Territory under the 
charter of the St. Louis Oklahoma & Southern and in Texas 
under the charter of the St. Louis San Francisco & Texas,— 
V. 70, p. 1150. 

Schuylkill Traction Co., Girardville, Pa.—Connecting 
Line Opened.—This company’s road, embracing 28 miles of 
track, has been connected with the 16-mile line of the Shamo- 
kin & Mt. Carmel Electric Road by a new trolley road of 
about 3 miles.—V. 70, p, 895. 


Seaboard Air Line Ry.—Officers.—The following are 
among the new officers announced: 

T. W. Roby, Controller; John H. Sharp, Treasurer; E. St. John, Vice- 
President and General Manager; V. E. McBee, General Superinten- 
dent; O. D. Ball, General Purchasing Agent.—V. 71, p. 30. 

Sherman Shreveport & Southern Ry.—Listed.—The New 
York Stock Exchange has listed $539,000 additional first 
mortgage 5 per cent gold bonds, making a total of $1,689,000 
bonds outstanding to date. These bonds have been issued 
for the extension of the line, 29°45 miles, from Jefferson to 
Waskom, on the Louisiana-Texas State line (see V. 70, p 329), 

Earnings.—For the 10 months ending April 80, 1900, were : 


10 mos.— Gross. Net. Oth. Inc. Interest. Bal.. sur. 
REIO SED: 52-1 GRO OS $84,312 $5,229 


$46,250 $43,291 

Southern Pacific Co.— Cut-Of.—See Ogden & 
Lucin RR. above.—V. 70, p. 1250. 

Southern Railway.—Confusion as to Maturity of Bonds.— 
Doubt has arisen as to the date of maturity of the $500,000 
Charlotte Colambia & Augusta RR. second mortgage bonds. 
In our INvEsTORS’ SUPPLEMENT we report the date as Jan. 1, 
1910, basing the same on the wording of the bonds themselves 
and also of the printed annual report of the O. C. & A. RR. 
Co. for the year 1875-76 (page 25) which we have on file. The 
report of the Southern Railway Co., on the other hand, gives 
the maturity of the loan as Oct. 1, 1902. Oa inquiry we 
learn that this latter date was adopted because it ap in 
the mortgage as recorded in the public offices, as well as in 
the printed copies of the same, and was therefore thought to 
govern, but it is recognized that the question is a mooted 
one. The original mortgage, it appears, has somehow been 
lost or mislaid, and the cause of the discrepancy between the 
record and the printed copies on the one hand and the bonds 


in possession of the holders on the other, is not known to the 





Southern Railway itself, and will sooner or later be made a 
subject of thorough investigation by it.—V. 71, p. 30. 

Toledo Saginaw & Muskegon RR.—Operation.—See Cin- 
cinnati Saginaw & Mackinaw Ry. above.—V. 71, p. 31. 

Toledo St. Louis & Kansas City RR.—Successor —— 
—See Toledo St. Louis & Western Ry. below.—V. 71, p. 31. 

Toledo St. Louis & Western Railway.—R 
Company.—This company has been incorporated in 
with $20,000,000 of authorized capital etock, of which half to 
be preferred, as the successor of the Toledo 8t. Louis & 
Kansas City RR. per plan in V. 70, p. 1096.— V. 71, p. 31. 

Union Pacific RR.—Sale of Lands,—The company. it is 
stated, bas sold during the late fiscal year nearly 1,500,000 
acres of land in Kansas, Nebraska, Colorado, Utah and Wyo- 
ming, being the largest amount ever sold by the company or 
its predecessors in any one year. The approximate money 
value of this acreage is given as $2,221,883. 

Results for Year.—The approximate results for the fiscal 
year ended June 80 are authoritatively stated to us as follows: 


Net income of system, exclusive of land sales.............. $20,300.000 
Pixed charges Qb0UL. 2... cc ccccccccce coccce cccses ccecccuccessus 7,500,000 
Available surplus about............cccce---cseccassencees $12,800,000 
Dividend 4 per cent on preferred stoo 3,800,000 
Balance, equal to 9 per cent on common stocK............ $9,000,000 


In view of this balance, equal to about 9 per cent on the 
common stock, the directors, it is stated, feel justifiedin put- 
ting the common stock on a 4 per cent , and it is ex- 
—— they will meet the first week in August to take action 

n the matter. The company now has more than $8,000,000 
of cash on hand, besides $12,000,000 worth of unsold lands 
and a large amount of securities in its treasury. It also 
owns 1,000 miles of road free of mortgage.—V. 70, p. 1050. 

United Railways of St. Louis.—Renewal of Strike.—On 
Monday the union employes decided to resume the strike on 
the ground that others than the old employes were being 

ven places. Boycotting was resumed Tuesday at 5a. M., 

t apparently with small effect on traffic. Minority stock- 
holders of the Southern Electric Railway brought suit Jaly 
12 to annul the sale of their road.—V. 71, p. 31. 

Wabash Ry.—Montpelier Extension.—President Ashley 
denies the protest by the Lake Shore against the 
contemplated extension of the Wabash from Toledo to Mont- 
pelier. He also denies that the Vanderbilt interests have been 
buying Wabash stock. Owing to the present cost of 
materials the werk of constructing the 56 miles of new road 
will not be done this year.—V. 70, p. 1292. 

Waycross Air Line RR.—Mortgage.—The company has 
made a mortgage to the Farmers’ Loan & Trust Co. as trustee 
to secure $500,000 is. The road is in operation from 
Waycross, Ga., to Lake, 45 miles, and an extension is under 
construction. J. E. Wadley, Waycross, is President. 

Western New York & Pennsylvania Ry.—Lease.—Con- 
banter. the reports of consolidation of this 
company and the Allegheny Valley RR. Co., Samuel Rea, 
Fourth Vice-President of the Pennsylvania RR. Co., is 
—- as saying that the first thing will be the leasing of 
these two companies to the Pennsivania RR.; the jae 
tion will be effected later. The directors of the Western N. 
Y. & Pa. yesterday ratified the lease.—V. 71, p. 31. 

Winchester Avenue Railroad of New Haven. — Reduc- 
tion of Dividend.—Advices from New Haven state that the 
Fair Haven & Westville RR. Co., which recently obtained 
control, have reduced the quarterly dividend of the Win- 
chester Avenue Company from 2 per cent to 114 per cent for 
the ultimate purpose, as all , of forcing the minority 
stockholders to exchange their stock for stock in the Fair 
Haven Company. ; 

About four months ago the directors of the New 
Street Ry. gave the Young syndicate an option on a ority 

17,954 shares] of the Winchester Avenue Company’s stock at 

48 per $25 share, subject, as the directors claim, to ratifica- 
tion of the sale by the stockholders. Such ratification was 
refused, and the stock was subsequently sold at $49 = share 
to Fernald & Co., representing the Fair Haven & Westville 
RR. Co. The Young syndicate still claims the right to this 
stock, which was deposited with the Boston Safe deposit & 
Trust Co., subject to the control of two-thirds in interest of 
the shareholders of the New England Street RR. On Jane 
9 the syndicate made formal tender of the unpaid balance of 
its bid, but the offer was refused. Application was then 
made to the New Jersey Courts by Israel A. Kelsey of New 
Haven, representing the icate, for an injunction to pre- 
vent the consummation of the sale to the Fair Haven inter- 
eats. This case is still pending.—V. 70, p. 843. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adams Dry Goods Co.—Incorporated.—This company has 
filed articles of incorporation at Albany, to carry on the de- 
partment store of Adams & Co., this city. The authorized 
capital stock of the new concern is $3,600,0(0, of which $1,- 
800,000 is 7 per cent cumulative preferred. Samuel Adams is 
President, and John Flanigan, Vice-President. The stock 
has all been subscribed. 

Aetna Steamship Co.— Increase of Stock.—This Ohio com- 

increased 





pany bas its capital stock from $450,000 te $1,500,- 
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American Air Power Co.—Dissolution.—The stockholders 
— ea ee its assets hav- 
ing been to the Compressed Air Co.—V. 70, p. 634. 
American Bridge Co.—Description of En —This 
company, whose main office is at 100 Broadway, New York, 
was chartered in New Jersey on April last with $70,000,000 
of anthorized capital stock, divided equally into 7 per cent 
ferred and common stock. 


——— J. P. Morgan & 
Oo, of New York financed the pro lt is stated that the 
stock will be listed on the New York Stock Exchange after 


the first half of the company’s first fiscal year. No prospec- 
tus issued rane tae the enterprise, but the follow- 
ing, published by the “Iron Age” of this city and revised to 


us, is substantially correct : 


E 
i 


PLANTS INCLUDED. 
The plants of the following companies have all been acquired by 
the new company: 


A. & P. Roberts Co. (Pencoyd Iron | J. G. Wagner Co., Milwankee, Wis. 
Sy aman EE 
7 ew Columbus B’as e Co., Columbus. O. 
Ww . Pirteburs. Pa. Gillette-Herzog Mfg. Co., Minneapolis, 

Berlin Iron —_ = East Berlin, Ct.| Minn. 
& Me‘erd aN. 8 | Lafayette Bridge Co., Lafayette, Ind. 
ira Bridge x Y. | Pittsburg Bridge Co.. Pitrsburg, Pa. 

BareMoor Brides Wis wil ming’a,Del Butlulo Br ase ie Wes, Bunalc . Y. 
mi . | Buffalo Br’dge & Ir. 3. o, N.Y. 

Laseig Bridge & tron Wk<. in. | Koken Iron Worts, St. Louis, Mo. 
Co. | Hilton Bridge Construction Co., Al- 


— bany, N. Y. 
* vy, N.Y. 
Rochester & Iron Works, Horseheads Bridge Co., Horseheads, 


~ on Bridge k Mtz.Co 6 N.Y. | American Bridge Works, Chi ml 
.¥. | ‘o, Ill. 
Fano Ak Woumaten.6. ’ ™ aid * 
The plants of J. B. & J. M. Cornell of New York City have not yet 
taken over. 


The new will control about 90 cent of the brid, 
genmage — country, — — 3 are aeing a 

M ‘Go. the Bridge é 

). construct many baildings for manufacturing purposes. 
The Iron Works of the A. & P. Roberts Co. include tn addition 
to one of largest and best eq’ bridge shops in the world a 
very complete rolling mill and plant. 
PROSPECTIVE EARNINGS. 
An audit made by Stephen Little last September, based on 

gs of the constitaent companies, indicated an 
g Capacity for the new company of 13 per cent as based on the 
» of capitalization then Ata recent audit Mr. Littie 
| that on the present 
increased by 50 
shown 
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The appraisal of the plants was conducted 
E. W. Eckert of New 
for J. P. Morgan & 


L 
it 
: 
E 


of 
—— ary, Douglas O. Morgan; Agent, Francis 
° . —— we 1D 
— ———— Muench, both of 
Jr.; Alfred C. Case, 


Percival Boberts 
zx Charles M. Jarvis, William Conne'l, Walter Hove 


MaeDonaié. Frank Conger, James P. Kennedy, 
Giese Soke F aiden Woke Gakuin. J. P. Ord. Robert Win- 


, | now about $200,000 tons of Bessemer and open- ing 


stock | Out of the $6,000,000 anthorized under the mortgage. 
unissued Tike 


basis the present margin of profit to the refiner would be 48 
—— 100 pounds, Ww § eee The refiners claim 
mes vance is justified the statistical position.—V. 71, 
p. 31. 

American (Bell) Telephone & Telegraph Co.—Bonds 
Issued.—The company has issued an additional $1,000,000 
bonds, making the total issued to date under the mortgage 
of 1899 $6,000,090. The syndicate has an option on a farther 
amount of $4,000,000, 
er of Telephones.—The following statement is pub- 
—1 showing the increase in the number of instruments in 
use by the company and its licensees. [The number of tele- 
phones in use is approximately one-half the number here 
shown, as each receiver and each transmitter is counted as 
one “‘ instrument.”’} 

With end. Tune 20— 
900. 1899 


= -—From Dec. 21140 ene 20— 
tput.......55,613 


. 1899-00. . 
61,399 34 341,026 








Gross ou 148 
Returned.... ....... 25,671 15,668 132,660 91,737 
Net output........ 29,042 45,731 213,486 249,283 


Total instruments in use Jane 20, 1900, 1,793,587, against 
1,374,175 in 1899; increase, 519,703.—V. 70, p. 1250. 


(D.) Appleton & Co.—Plan Effective.—A large majority in 
amount of the creditors having deposited their claims with 
the Metropolitan Trust Co., the plan of reorganization is de- 
clared effective. Claims not yet deposited will be accepted 
up to and including Aug. 14, after which date they will only 
be received upon such terms as may be fixed by the commit- 
tee.—V. 70, p. 1251. 

Atlantic Coast Navigation & Land Co. of New York City. 
—Reorganization.—This company has been incorporated 
West Virginia to do a general navigation and real estate 
business. Authorized capital stock, $5,000,000. 
rators: H, V. Brandenburg, J. W. Harle, J. M. 
E. Tibbits, A. Wren, all of New York City; H. V. Bran- 
denburg & Co., attorneys, New York City. Of the capital 
stock, $2,000,(00 is preferred, the par value of shares being 
$100. First mortgage bonds for $800,000 are now being pre- 
. The —— organized as successor of the Florida 
Line & Canal Transportation Co., which owns 700, 000 
acres of land and 300 miles of canal. 

Atlas Tack Co.—Sold.—At the foreclosure sale in Boston 
on July 10 the property was bid in for $200,900 by the same 

rchaser as at the last previons sale—namely, Miss K. I. 

arrison of New York, private secre of H. H. Rogers of 
the Standard Oil Co. The property, it is stated, consists of 
factories, real estate, privileges, &c., in Taunton, Fair 
Haven, Island Creek, Duxbury and Plymouth; also merchan- 
dise and warehouses in Boston, Lynn, New York, Philadel- 
phia, San Francisco, Chicago and Baltimore. Reorganiza- 
tion, it is understood, will now proceed by plan announced 
last year.—V. 70, p. 1096, 

Carnegie Company.—New Mortgage.—The total authcrized 
issue under the new mortgage is limited to $160,000,000, 
being the same amount as reported in our issne of March 31, 
page 635. The United States Trust Co. is the mortgage 
trustee. The bonds are 5 per cent 50-year collateral trust 
gold debéntures, $1,000 each, interest J. & J., and are secured 
upon all the properties controlled by the Carnegie Company. 

Improvements.—A contemporary says: 

ny is ut $10,000,000 m te and 

—— Beta phatertn te Pita deck, "Wied ioe somploton 
of its two new furnaces the company will have nineteen furnaces in 
the Pitteburg district, the output from about 200,00 tons of 
pig-tron per month up to about 230,000 tons. The company turns out 
hearth ingote per th. 


This outout will be increased to about 240,00u mon 
pany will soon be able to make more than one of ali the pig-iron 
in the United States and more than one-quarter 

and open-hearth steel produced 





of the 

in the country.—V. 71, p. 31. 
Central Union Telephone Co.—Bonds.—The company has 
filed a supplementary mortgage for $1,000,000, covering addi- 
tional improvements. Of the bonds, $500,000 will be deliv- 
ered July 10 and $500,000 early in December, The iseue of 
consol, 5s with these bonds outstanding will be $3,000,000 
@ 


bonds $2,500,000 are reserved to retirea amount 


of first mortgage 6 per cent bonds and the remaining $500,- 
000 for further additions.—V. 70, p. 175. — 


Charleston (Ill) Light Heat & Power Co.—Bonds Of- 
‘ered.—The William ©. Thompson Co., First National Bank 


1. For the aequisition of the entire piant, and assets of the 
Oar Go. of Bloom , Pa, , Chi , 
— — — — me apart, Fe se Chicago, is offering at a price to net 53¢ per cent a 





six per cent first vet | se serial bonds, 
dated March 1, 1900, and due $1,000—$1, f-yearly, Sept. 
1, 1901, to Sept 1, 1917, inclusive, interest payable M. & 8. at 
American Trust & Sav Bank, the mortgage trustee, Chi- 
cago. The authorized is $60,000; reserved for better- 
men 000. 

Chicago Junction Rallways & Union Stock Yards Co.— 
Half Year's Business,—The one of cattle, hogs and 8 
Por ⸗* for the first half of the years 1897 to 1 

ve were: 


Half-Year— Cattle. Hogs. Sheep, 
SOD isibuvccceveabevebder ovtase 1, gas 4,13 one —1343 
- 1,188, $243, st :792,080 
1 it peenpedain crnererree errernee 1, 2 ’ 2 4 L'] 1.8 2,169 
T cvcveves epsgreuuen tnoved soak 1,174,410 4,097,083 1,637,640 


YY. 70, p. 1251. 
Cleveland Steamship Co.—Increase of Stock.—The com- 
pany hes filed a certificate with the Secretary of State at 
Columbus, O., — ite capital stock from $875,000 to 
$1,500,000, in shares of $100 each. 
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Combined Distillers of Kentucky of Louisville, Ky.— uitable Gas Light Co. of Memphis, Tenn.—Decision.— 
Incorporated.—This company has been — est —* e 2 hele recently handed down a de- 


Virginia with $1.000,000 of authorized capital stock. Incor- 


tors: G. Joffee, N. J. DeBra, both oF  Olncinastl, Ohio; | Mra. Ra 


E. H, Haas of Chicago, Ill.; L. W. Matthan, E. Mayer, both 
of St. Louis. 


Consolidated Gas Co. of Baltimore.—Prowxies.—Vermilye 
& Co. the Wormeers, E. ©. Benedict & Oo., and all of their 
constituents, it is stated, have given their proxies to Mr. 
Charles H. Dickey, Jr. If the new board should be elected, 
it is proposed to provide ample means for the purpose of in- 
troducing modern methods for increasing the use of és for 
fuel pu . FE. C. Hastings, who re nts E. C, Bene- 
dict in bis various gas interests, is quoted by the ‘‘New York 
Sun” as saying: 

While the members of the old board are men of the highest standing, 
both financially and socially,in Baltimore, and while there has been 
ne ch of mismanagement, nevertheless it 1s well known amon, 

ple interested in the gas business in various cities of the United 
tates that the business in Baltimore has been neglected to such an 


extent that to-day the output of gas per capita of population in Balti- 
more is smaller in any other city in the United States.—V. 71, p. 


Consolidated Gas Electric Light Heat & Power Co. of 
Newbarg, N.Y.—Purchase.—A syndicate headed by Benjamin 
B. Odell, Jr., the President of this company, has arranged to 
buy a controlling interest in the Consumers’ Gas Co. of New- 
burg. The capital stock of the Consumers’ Co. is stated as 
$200,000 and its bond issue as $150,000. The planis under- 
derstood to be to consolidate the two companies as soon as 
possible.—V. 71, p. 82. 

Consolidated Railway Electric Lighting & Equipment Co. 
—Directors.—The as now completed is as follows: 

Walther Luttgen, of August Belmont & Co.; Norman Hi 
Henderson & Co.; liam L. Ball, of Edward Sweet & Co.; Camillus 
G. Kidder, of Ivins, Kidder & Melcher; George W. Knowlton, Presi- 
dent First National k, Watertown, N. Y.; Thomas J. Ryan, Isaac 

Rice, . Abbott and Aug. Treadwell, Jr. 

President; John N. Abbott, Vice-President and Gen- 

well, Jr., Second Vice-President, and J. L. 

teon, 7 . Executive committee: Walther 
ittgen, Camillus G, Kidder and John N. Abbott.—-V. 70, p. 1097. 

Crucible Steel Company of America.—Consolidation As- 
sured,—The stock issue $50,000,000, it is announced, has 
been over-subscribed, the $10,000,0U0 not previously taken 
by the manufacturers having been allotted to Pittsburg and 
= The directors elected, as reported by tele- 
graph, are: 





set, Reuben Miller, James W. Brown, Herbert Du Poy, 


William G. Pi 
Frank B. Smith amin Ame S. Bruce Harton, R. E. Jennings. 
Cc. H. ae 5. M. 


y, H. H. Dickey, James H. Park, A. W. Black 
and L. 


. 2OF 

C. H. Talcomb, of Sanderson Brothers, Syracuse, N. Y., it 
is stated, is to be President; W. G. Park, of the Park Steel 
Co., Chairman of the board of directors; Reuben Miller of 
Miller, Metcalf & Parkin (the Crescent Steel Co.), Pittsburg, 
Treasurer; Frank B, Smith, Pittsburg, Secretary. 

Reuben Miller, James W. Brown and Benjamin Atha are 
the committee having in charge the arrangement of final de- 


tails. The a is to be incorporated at once in New 
— For particulars as to the enterprise see V. 71, 
p. . 


Eastern States Refrigerating Co.—Consolidation—Mort- 
——— —— which was recently incorporated in 

ew Jersey with $500,000 of authorized capital stock, has 
absorbed by consolidation the Capital City Cold Storage & 
Warehouse Oo. of Albany and the Springfield Cold Storage 
Co, of Springfield, Mass., and has made a wee oy for $125,- 
000 to the Albany Trust Co. as trustee. Charles H Parsons, 
who was President of the Springfield Cold Storage Co., is 
President of the new concern and W. H. Parks of Springfield 
is Treasurer. The establishment of a third col 
plant at Jersey City is under consideration. 

* Eau Claire Sy hee) Mba apo Co.—Receiver.—Judge Bunn, in 
the United States rt at Eau Claire on July 5 appointed 
W. H. Willard receiver of the company. 


Economy Light & Power Co. of Joliet, Ill.—New Mort. 
a new mortgage is made to the [Illinois Trust & 
vings Bank of —2** as trustee, and secures $300,000 5 
per cent gold bonds of $1,000 each, dated June 1, 1900, and 
ue June 1, 1910.—V. 71, p, 33. 


Edison Mlantnating. Op. of Detroit, Mich.—Increase of 
Stock.—The company increased its capital stock from 
$750,000 to $900,000, par value of shares $25. 


Electric Co. of America,—Acquisitions,—The coenpany. 
it is stated, has purchased the Bridgeport (Ohio) Electric 
Light & Power Co. and its auxiliary coal property, and pro- 
poses to supply the concern with electrici the power 
ast of the umers’ Electric Light Co., at Wheeling, 
est Va. Preparations also are being made to consolida 
the electric light companies already owned at Scranton, Pa., 
and the purchase of plants in other cities is under considera- 
tion. The net income of the company for the last six months, 
it is stated, were considerably in excess of the amount (§200,- 
000) required for the third semi-annual dividend, declared 
—— July 80. All the properties are reported to be show- 
@ increased net J B. MoCall has resigned 
as —————— it is stated, of increased duties as Proai· 
dent of the Philadelphia Bleotric Co,—V. 71, p. 82. 


Empire Coal & Coke Co,—Officers.—The officers are: F. M, 
Davis of New York, President; Obarles A. Stillman of * 


2 
mingham, Se and Treasurer, Henry W. 
New Castle, Als. General Manager. V, 71, p. 32. 


storage | a 


cision in favor of the old Memphis Gas Light Co. and agaiast 
wlings in the general creditor’s suit brought by her 

for the following objects : 
(1) To set aside a trust deed made in 1873 by the Memphis Gas 
t Co. to secure an indebtedness of $2 10.000, a the ground that 
the trust deed was defective! 


execu and bon —— used. 
(2) To set aside a sale made the trustee on April 4, under a 
trust deed executed to secure ,000 second mortgage bonds. 


The decision, it is stated, is a complete victory for the Gas 
Light Company, putting an end to the litigation growing out 
of the sale of the old company. The Equitable Gas Light Co., 
which has outstanding, according to unofficial reports, 
$1,000,000 stock and $1,009,000 bonds, some time since ab- 
sorbed the New Memphis Gas Light Co. 


Florida Coast Line & Canal Transportation Co.—Suc- 
* Company.—See Atlantic Coast Navigation & Land Co. 
above. 

Francisco Spgar Co.—New Enterprise —This company has 
been organized by Philadelphia and New York capitalists to 
own 17,000 acres of sugar lands on the south side of Cuba, 
between Manzanillo and Santa Cruz, of which 1,670 acres 

Janted with cane. Of the $750,000 capital stock, $100,000, it 
t is stated, has been issued in payment for the land; $60,000 
reserved for clearing and planting and $590,000 offered for 
subscription, and mostly subscribed, to pay for machinery, 
etc. e officers and directors are: 

Officers- William J. McCahan, President; Manuel Rionda, Vice-Pres- 
ident; William I.,Clarke, Secretary and Treasurer; directors, John F. 

. Henry P. Booth, George R. MacDougall, William J. McCahan 
and Manuel Rionda. 

As to the McCahan Sagar Refining Co., see above. 

General Electric Automobile Co.—Sale.—The company’s 
patents were sold at public auction bey op Ay satisfy cred- 
itors’ claims, and were purchased for $29,000 by James W. 


—— of 41 Wall Street, New York City.—V. 70, p. 
1 ” 


Grand River Coal & Coke Co.—Guaranty.—Ff. J. Lisman 
& Co. last week offered at 109 and interest $100,000 of the 
company’s first mortgage gold 6s, due April 1, 1919. These 
bonds bear the following endorsement: 

ayment of the principal and interest of the within bond as apeciiied 

a nt oO eo an 
in the bond and in the ——— thereof. 

The earnings for the year ending June 30, 1899, are stated 
= \ a yage eS aa $133,023 in 1897-98 and $99,318 in 1894-95. 

. 70, p. 1051. 


Hamil & Booth Silk Co. of Paterson, N. J.—This silk- 
goods manufacturing company, described as one of the larg- 
est concerns in the country and a pioneer in the industry, 
has been placed in the hands of Catholina Lambert as re- 
ceiver on application made by the Paterson Sa Iastitu · 
tion, as executor of the estate of the late Peter M. 
acreditor. The liabilities are stated as exceeding $300,100, 
and the assets as $420,000. The authorized capital stock 
$500,000. 

Harper & Brothers.—Sale August 9.—The foreclosure sale 
of the company’s plant is advertised to take at the New 
York Real Estate Salesroom on August 9. The sale will in- 
Cs mtheh «Harper's New Menthiy Magestee,”  Elarper’s 

9° publish ‘‘ Harper’s New Mon ine,” * 
Weekly,” ‘‘ Harper’s Bazaar” and “ ’s Round Table” 
and the right to the use of the name of & Bros. 
offering will be sold in one parcel and as an entirety. 
estate comprises the premises Nos. 325 to 337 
frontage of 306-234 feet) and Nos. 82 to 90 Cliff St. (a 
ee “sree. Pegerglbede egy seme: etgeer 1) 

erry, Cliff and F fort streets, with five and 
— brick buildings; also, Nos. to 83 Cliff St. 
ae ad %6°2 feet), with a five story brick building.— 

Pp. e 

Honolulu Plantation Co.—Reorganization —The Hono- 

lulu Pian 


i 


¢ 


tation, it is stated, has been as 
the Honolulu Plantation Co., with $5,000,000 stock, 
of which about $4,000,000 has been exchanged the old 
capital stock of $900,000, and the balance is offered at $35 per 
share. The par value of shares is $50. 

nternational Steamship Co. of Dulath.—Jac 

—This com has been in West Virginia, 
with $500 of authorized capital stock. I tors : 
A. B. Wolvin, J. L. Washburn, D. T. Helm, J. L. Great- 
house, G. Harkness, all of Duluth; J. L. Washbura, attor- 


ney, Duluth, Minn, 

Kankakee (Itt.) Water Co.—Recciver.—Judge Kohlsaat, 
of the U. S. Cironit Court, at Chi on July 12, on ap- 
lication of the Farmers’ Loan & Trust Co. and the Chicago 


tle & Trust Co., the Kankakee Water Co., the Kan- 
kakee Water Supply Co. of Illinois, and the Kankakee Water 
Works Co. of Weat Virginia, in receivers’ hands, in view of 


e rm asking the foreclosure of three mortgages, amounting 

Kenosha (Wis,) Gas & Electric Co.—New Loan.—The com- 

$u00 gold vonda, dated ove 1, 1900, maturing Tune 1, 
a une 1, , mai a 

payable J. & D. at the American Trust & Save 

go, Illinois, Bonds are 





offer $1 of the bonds at 1023¢ and interest, say: 
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after acq 
, and provides that 
extensions and better- 


$200,000; 
ni main renewals, legal expen 
— ,913; interest 
EN Teele 
Manhattan Steamship Co.—New Enterprise.—This com- 
pany, incorporated recently in Delaware with $1,200,000 of 
tal siock, of which $600,000 is 7 per cent —— (par 
ze of shares $100) will operate the following lines, viz.: 
New York to Portland, New York to Danger, New York te Halifax, 
New York to Cottage City and New York to St. John. 
The company proposes to run semi-weekly ships from New 
York to Portland, and also to Bangor, and weekly steamers 
to Nova Scotia. The officers are: 


Richard Morrell of Passaic, N. J., President; James N. Huston, 
3 : Portiand, Me; William 


Hinchliffe, " 

E. Green, Binghamton, N A - 
vah Trowbridge, W. H. ball, J. Howard Sweetzer, Alden 8. Swan, 
H. G. T. i, aldo Smith, Edward F. Cragin, James W. Oun- 
— owe, Frank Presbrey and W. De L. Walkridge of 
New Y: 


Half of the capital stock has been subscribed by the direc- 
tors, and the remaining half is open to public subscription. 
les De Hart Brower, 10 Wall St., is the company’s coun- 
sel. The preferred stock, after receiving the first 7 per cent 
annually earned, is entitled to cipate equally in all ex- 
cess of profits after an annual dividend of 5 per cent has 
been paid to the common stock. 

MeCahan Refining Co.—50 Per Cent Dividend — 
The ‘Philadel News Bureau” says: 

The company bas just paid the 50 per cent dividend from the pro- 
ceeds of the sale of $350, treasury stock. 5 utstand · 
—— been ten ty by the —— thin ctook ts 2.000.. 
thority that at the next dividend pe- 
to correspond to the increased 
capital. The June dividend was 6 p. c. (eemi-annual), which rate has 
been —— began business seven 

$350,000 stock just sold was taken by 
The price obtained is understood to have been con- 
siderably over $200 per share. 

See list of independent companies in V. 70, p. 81. 

Mexican-American Steamship Co.— Ally of Ward Line— 

.—This company has been incorporated in West 
with $1.000,000 of authorized capital stock. Incor- 
: H. P. Booth, C. R. Hudson, W. C. Carson, E. W. 
A. G. Smith, all of New York City. Blair & Rudd, at- 


F 


| 
i 
: 


sf 

i 
ay 

Z 


i 


torneys, New York . Mr. Booth is President of the New 
York & Cuba Mail SS. Co., the owners of the Ward Line. 
The new company, he says, will te between New Or- 


leans, Tampico, Vera Cruz and . There are no 
bonds and no preferred stock ; par value of shares, $100. 

Montgomery (Ky.) Water Co.—Purchase.—The Mt. Ster- 
ling electric light and gas works and ice plant, it is stated, 
has been for $38,500 cash. 

Muscatine (Ia.) Water Co.—Purchase by City.—At the 

election on July 10, 1900, it was voted to purchase 
company’s plant for $100,000. 

National Telephone & be gry ec Co.—Incorporated.— 
This pe me Bowes authori stock $50,000, * filed ar- 
ticles of on at Trenton, N.J.,on July 10. The 
inecorporators are: —28 B. McCall, A, Loudon Snowden, 
Harry J. Verner, and J. F. Sullivan of Philadelphia, and 
Heulings Lappincott of Camden. The company is organized 
as euccessor of the Telephone Telegraph & Cable Co. of 
and chiefly to. get rid of the assessable feature 
which attaches to the partly-paid shares of the latter company. 
New York & Caba Mall Steamship Co. (Ward Line) — 

Line.—Bee Mexican-American Steamship Co. above. 

pe Bay Co.—New Enter .—This company has been 
zea under the laws of New J people connected 
Co., to take over 200,100 acres of land 
It is estimated that four-fifths of 
the land is arable and adapted to the growth of sugar-cane, 
froit. The authori capital 

stock is $2,000,000. The officers and directors are : 
President; Andrew W. Preston, Vice Presi” 


—— AW Pres, —— — Jefferso 8 
ft, ke D. Bobet, Minot O Keith ona Kennan W, Mclaren 
Reece Button-Hole Machine Co.—Dividend Rate Reduced 
Temporarily.—The directors last week reduced the dividend 
rate from 8 per cent to 2 per cent quarterly as a ‘‘tem - 
The reduction, it is ex metuadaiaanied 
Piel tances isa tat sd Pia 

ex: n 
of button-hole machines—ite entire lant, tools, 


tril 


8 
a 
af 
* 
of 


machines, etc., incin 
others the United tates and all patente und hte abr “y These 


It was better to make chase to enter 
into e ve litigation,—V. 70, p. 1b. mee 


MA. Lawrence Gas, Electric & Transporjatio .-~ In- 


Corpor com was incorporated ’ 
N.4.,0n Monday, with 400 capital stock, to consolidate, 
is eai4, ali the gas, electric and traction companies of St. 
rence County, 
Southern (Bell) T. me & T. Ce,—Ad 
cow ra — ge the U States Cironit 





Court of Appeals at Richmond, Va., on July 9, banded 
down an opinion affirming the judgment of the United 
States C: t Court in the case of the company —— the 
City of Richmond. The decision upholds Judge Goff’s decree 
—2—— the injunction origin y awarded the company 
and dismissing the bill on the ground that under the laws of 
Virginia and the ordinances of the City of Richmond the 
5 has no right to use the streets of the city.—See V. 

, Pp. e 

Squire (John P.) & Co.—Reorganization.—At a meeting 
of the creditors at Boston on July 6 H. W. Chaplin, the as- 
signee, submitted his report to the creditors and formally 
tendered his resignation. The creditors appointed Wallace 
F, Robinson and Receiver D. G. Wing, of the Globe National 
Bank, to join with the present committee in preparing a plan 
of reorganization. If the enlarged committee unanimously 
agree, Messrs. Robinson, Wing and Burrage, of the commit- 
tee, it is stated, will succeed Mr. Chaplin as assignees.—V. 


. | 69, Dp. 1805, 


Stephenson Car Co.—Purchase.—The price paid for the 
property at the recent sale, it is stated, was $177,000, and 
not as previously reported.—V. 70, p. 123. 

Telephone Telegraph & Cable Co. of America.—Successor 
— National Telephone & Telegraph Co. above. 
—V. 71, p. 87. 

United States Cast Iron Pipe & Foundry Co.—New Pres- 
ident.—Gen, Samuel Thomas was recently elected President. 
to succeed A. C. Overholt. A. F.Callaban and A. H. Mc- 
Neal were chosen vice-presidents. The directors now are: 

Samuel Thomas, \Osigate Hoyt, A. OC. Overholt, George B. ayes, 

A. MoNe Cc. R. Walsh 


George J. Long, al, E. OC. , John 
Anthony N. Brady, B. F. Overholt, A. F. Callahan, ©. E. Burke and 


A. Howard Hinkle.—V. 70, p. 87. 

Washburn Wire Co.—Plant at Hast Providence.—The 
—— has purchased for $54,000 about 14 acres of land at 
Phillipsdale, R I. Thejtown of East Providence, embracing 
the property, has granted tax exemption for ten years to the 
company’s proposed factory. The new company is already 
operating a factory purchased about two months ago in New 

ork, and isto build in East Providence, it is believed, in- 
stead of on the site purchased some months ago at Ports- 
mouth Grove.—V. 70, p. 949. 

Wellington (Kan.) Water. Works.—Sold.—This property 
has been sold to the city of Wellington for $50,000, 

Welsbach Commercial Co.—Dissolution.—The stockhold- 
ers, by a vote of 68,0141¢ shares out of a total of 70,000, 
have agreed to dissolve the corporation.—V. 70, p. 1294. 


Witherbee, Sherman & (Iron) Co. of Port Henry, etc. 

N. Y.—Incorporated.—This company has been incorporated 

under the laws of New York with $3,000,000 capital stock 

(allcommon) as successor of the firm of the same name, to 

operate the iron mines and Cedar Point furnace at Port 
enry, N. Y. The directors are: 

Walter O. Witherbee and Frank 8. Witherbee, of Port Henry, and 
George D. Sherman, of Crown Point, each of whom takes $256,000 
stock in the company. Wallace T. Foote, Jr., of Port Henry, $200,000 
stone W. nois and John R. Sherman, of Port Henry, each 








—The Hand-Book of Railroad Securities, compiled in the 
CHRONICLE Office, is now ready. It gives the monthly range 
of prices of stocks and bonds for 1899 and to July 1, 1900, and 
@ yearly range on stocks since 1894. There is a table of 
the dividends on railroad stocks and the leading industrial 
stocks paid during each of the years 1894 to 1899, and to July 
1, 1900. The records of prices and dividends are given in 
— tables for the New York, Boston and Philadelphia 
markets. 

An important feature of the book is a detailed statement 
of the leading railroad and industrial companies, showing 
their outstanding stocks and bonds, the gross and net income 
for a series of years and the present interest charge. 

The book is bourd in leather and contains 190 pages. The 
ard is one dollar, or to CHRONICLE subscribers seventy-five 
cents. 


—The ger di ent of the New York Central & 
Hudson River RR., of which Mr, George H. Daniels is the 
head, has issued an interesting folder descriptive of the 
places of historical importance in the vicinity of New York, 
and which can be visited within the limits of one day by the 
use of the company’s trains. 

—Estabrook & Co. are offering for sale at 1015, and inter- 
esta block of Chicago & North Western Railway Co. first 
mortgage gold 314 per cent divisional bonds, due 1923 and 
1924, » legal investment for New York, Massachusetts 
Connecticut savings banke. See description of loans in last 
week's CHRONICLE, page 28, 

~The * Cincinnati Enquirer” has issued a pamphlet con- 
taining articles on the various industries of Cincinnati, Ohio, 
articles have ap at different times in the regular 
fesues of the paper are now reproduced in an attractive 
and interesting form, 

-~The Pocket Manual of the Boston Stock Market has been 
fesued by J. G. Martin, 10 State Street, Boston. It gives the 
monthly range of prices for the firet six months of the year, 
also an eight-year range of prices, 

Attention is called to an attractive list of bonds adver- 
tised in another column by Messrs, B. H. Gay & Co, The 
list includes municipal and railroad securities, 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Nieat, July 13, 1900, 


According to the reports from most lines of trade, there 
has been no improvement in the general .condition of busi- 
ness; still, as an active trade is not to be expected in mid- 
summer, no serious complaints have been heard, and there 
appears to be a feeling of confidence over the prospects for 
the fall trade. Prices have continued to sag in the iron and 
steel markets, and buyers are still holding off, awaiting de 
velepments. Wool has been dull and easy. The cotton good - 
trade has begun to give signs of improvement, with the mar 
ket showing more tone. The boot and shoe trade has been 
quiet, but there has been more steadiness in the leather mar- 
ket. Sugar has been firm and prices have been advanced to 
the;highest basis touched in nine years. The monthly Bureau 
report, owing to the unfavorable weather experienced in 
June, indicated declines in the average condition of most 
crops. Crop news and weather conditions for the week, how- 
ever, have been generally favorable. The situation in China 
has continued to cause more or less uneasiness. 
=: Lard on the spot has had a fair sale, principally for export, 
and prices have held steady, closing at 7:22%¢c. for prime 
Western and 6°50c. for prime City. Refined lard has been in 
moderate demand and firm, closing at 7°45c. for refined for 
the Continent. Speculation-in lard for future delivery has 
been quiet and no decided changes have occurred in prices. 
The close was steady on a firmer market for hogs. 

DAILY OLOSING PRICES OF LARD FUTURES. ; 
Sat. Mon, Tues. Wed. Thurs. Fri 
July. 715 7237 #+$T17 %7232 %720 7:22 

Business in the market for pork has'been moderately active, 
and prices have held steady at $13 25@14 00 for meas, $14 50 
@15 50 for family and $13 25@15 25 for short clear. Cut- 
meats have sold slowly, and prices have favored buyers, clos- 
ing at 614@63{c. for pickled shoulders, 934@10%%c. for 
pickled hams and 81{@9c. for pickled bellies, 14@10 Ibs. 
average. Beef has m unchanged and steady, at $8 50@ 
950 for mess, $1050@11 00 for a. $12 50@1800 for 
family and $16 00@16 50 for extra India mess in tes. Tallow 
has been quiet, and prices have weakened to4i¢c. Lard 
stearine has been in better demand and firmer, closing at 
8144@8i{c. Oleo-stearine has been steady at 734c. Cotton- 
seed oil has had a more active sale, and prices have advanced 
to 87c. for e yellow. Butter has been in limited supply 
for desirable grades and firm, closing at 17@19¥¢c. for 
creamery. Cheese has had a moderate sale at steady prices, 
closing at 8@91¢c. for State factory, fullcream. Fresh eggs 
have been well held for desirable grades, closing steady at 
1814@14c. for choice Western. 

razil grades of coffee have been in only very moderate 
demand. The tone has been somewhat unsettled, owing to a 
sharply fluctuating rate of exchange in Brazil; prices have 
reacted slightly, but the close was firmer at 9!4c. for Rio No. 
7. West India growths have been quiet but steady at 1014c. 
for good Oucuta. East India growths have been firmer but 
quiet. Speculation in the market for contracts has been less 
active, and under realizing sales and a reaction in cterling 
exchange in Brazil, prices lost part of the improvement; the 








close was firmer. Final asking prices were : ‘ 

— DAY... nccnne.eee 7'806, | OOb...c00+-00 eos 8°106, | Jan.....ccccccce 8°500 
Alg......2.- coe 7°906, | NOV...c.000 cone 8°20, | March.......... 8650, 
BOpt...ccscrenee 8006, | Dec,.....00.00. 8°450, | May.....cc000.. 8°800, 


Raw sugars have been in fair demand; offerings have been 
small and prices advanced at the close to 4 18-16c. for cen- 
trifugals, . test, and 45-160. for muscovado, 89-deg. 
test. Refined sugar bas been in fair demand and prices 
have been advanced to 6c., list price for granulated. Teas 
have been in fair demand and firm, 

Kentucky tobacco has had a limited sale and at stead 
prices. Seed leaf tobacco has been in slightly better deman 
and steady. Sales for the week were 1,950 cases, as follows : 
600 cases 1899 crop, New England Havana, 18@25c,; 150 cases 
1897 crop, Zimmers, Spanish, 16@17c.; 400 cases 1898 crop, 
Zimmers, Spanish, es baga and 800 cases 1898 crop, Wis- 
consin Havana, 1114@124¢c.; also 500 bales Havana at 600.@ 
$1 00 and 200 bales Sumatra at 70c.@$2 00. 

The market for Straits tin has been more active and prices 
advanced in nse to stronger foreign advices, @ at 
88°90@83'95c. Ingot copper haa been quiet in the way of new 
business, but there has a fair movement of supplies on 
old —— closing ateady at 102010390. for Lake Lead 
has been quiet and prices bave n lowered to do, for 
domestic. Spelter has been quiet but ateady at 4250. for 
domestic, Pig iron has been dull and easier, closing at 
$15@19°75 for domestic, 

Refined petroleum has been steady, cloaing at 7850. in 
bbls, , 5°80c, in bulk and 9'150, in cases. Naphtha unchanged 


at 9550, Crude certificates have been neglected. Oxedit 


at $125. Spirits turpentine has been 
Rosina have 
ood strained, 


balances — 
easier, but the close was firmer at 4644 @47o, 


COTTON. 
Fewway Nieut, July 18, 1900, 
, a8 indicated b te 
THE MOVEMENT OF THE CROP, as —— legrams 
































from the South to-night, is given below. For the week 
this evening the 1 recei have reached 25,6'2 bales, 
against 18,708 bales last week and 10,887 bales the previous 
week, making the total receipts since the 
6,446,976 bales, against 8,358,938 bales for 
1898-9, showing a decrease since Sep.1, 1899 

Receipts at | Sat. | Mon. | Pues.| Wed. | Thurs. 
Galveston...... TAF vepone 154 61 

Bab. Pass, £6.) 222202) cocces| covess| covecs 
New Orleans...| 818} 4,225) 2,610} 4,116 
SIE sccee dds cccess J 
Pensacola, &6.| 22.22.) — 
Savannah...... 291; 959) 838) 201 

Brunsw’K,&e.| 2.200.) sesene| 
Oharleston.....| .....- 1} 193} 348 

Pt. Royal,&6.| weoe-.| cccocs| — 

Se 33 

Wash’ton, &o..... .. coccee| — 
Norfolk ........ 105} 190) 441) 137 
N’p’t News, &6.| seccee| secees| caeees| — 
ae Teel! BOB ness] secese| ‘access 
AEE — NP cccnccl sete 
J— 
Philadel’a, &..| ...-.- TOT Sactesk anaes 

Tot. this week! 1,564| 5,524| 4,236! 4,863: 2,024) 7,401) 25,612 





The following shows the week’s total receipts, the total since 
Sept.1, 1899, and the stock to-night, compared with last year. 



































-| 1899-1900. 1898-1899. 
a, This |SinceSep.| This |Since Sep. 

* | week. | 1,1899.| week. | 1, 1898. 
Galveston...| 336/1,699,279|  542/2,297,759 
Sab.P.,&0.|  .....- 86,105| ......| 76,370 
Sew Orleans] 14,385|1,836,187| 7,295|2,194,983 
Mobile ...... 426} 193,637 30| 249,010 
P’sacola,&0.| ......| 152,095) 2,964) 239,93: 
Savannah...| 3,257/1,065,050| 2,605|1,079,316 
Brwick,&e.|  100| 119,981; 456) 274,386 
Charleston..| 2,067| 259,033} 1,332) 370,692 
P.Royal,&0.| ...... 1,235 63| 23,398 

| 388] 277,639/ 124) 291,627 
Wash’n, &o.| ...... 799} ....00 1,351 
Sorfolk ..... 2,880| 890,738} 1,368) 682,258 
WportN.,@e} 107; 31,578} 279) 33,985 
New York...| 383} 76352) ...... 119,615 
Boston...... 604} 120,251 3,622) 310,799 
Baltimore..| 849] 99,633) 3,686) 61,980 
Philadel, &e. 60| 48,332) 404) 51,579 
Totals..... 25,612/6,446,976| 24,765'8,358,938| 158,429] 429,114 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
































Receipts at—| 1900. | 1899. | 1898. | 1897. | 1896. | 1895. 

Galves’n,&o., 336 542} 2,289 428| 

New Orleans) 14,385 7,295 3,292 861 

Mobile .. .... 426 30 333 17 

Savannah .. 3,257| 2,605 228 2 2 

Ohas’ton, ao. 2,067) 1,395 23 63 

Wilm’ton, &c 158 124 17 11 

Norfolk.....| 2,88 1,363 470 319 

N. News, ao 107 379 156 217 

All others...| 1,996] 11,182) 2,616} 2,170) 

Tot. thiswk.| 25,612) 24,763) 9,424) 4.415 

Since Sept. 116446,976/8358,988 853 1,570/6670,832'5198,591/7853,493 
for the week ending this e reach a total 


f+ gah 

of 12,584 bales, of whioh 6,762 were to Great Britain, 153 
to France and 5,669 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1899. 


10. 
Weer Spy 8. BA. Prem 2. 2008, te Duly 12, 























been firm, closing at $155 for common and 
Wool has been dull easier, Hops have h 


only a amall 
sale, and prices have been quoted 


nominally unchanged. 
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cotton on shipboard, not 


named, ot add similar ene 
our special use by Messrs. 

Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 








Prance.|yoreign| wise. 


15 ¥ 

Roue.| sace| ies 
None. 
None. 





None. 
None. 
None. 
None. 
2,815 128,572 
4.119 41,559 $97,555 
q None.| 9,365 28 021 | 257,734 
Speculation in cotton for future delivery has been on a 
moderate scale only, and the movement of prices has been 
. The monthly Bureau report, issued at noon on 
x rting a declinein the average condition to 75°8, 
t influence upon the market, as it was abo 
and had been largely discounted. Furthermore, 
ty of the trade was of the opinion that as a result 
favorable weather conditions since July ist, 
date on which the Bureau report is compiled, 
of the crop has made a considerable improve- 
course of prices has, as stated, been some- 
During the latter part of the week Liver- 
reported lower prices for the near-by deliveries, 
free tenders of high-grade cotton on contracts 
larger imports during August-September. Re- 
the weaker foreign advices, together with liquida 
local and foreign longs, cularly in August, 
or the distant months have declined. e Dew crop 
veries, despite the improving crop news and more favora- 
ber have held comparatively steady, as there has 
ve celling, and there has been some buying 
of August contracts and against salesin Liver- 
squeeze in the New Orleans market continues 
prices ruling are beginning to attract cotton to 
market. Reports have been current that some of the 
Southern mills have made shipments of cotton to New 
Today the market was firmer on unexpectedly 
stronger foreign advices. During the late trading, however, 
there was an easier tone under scattered selling, prompted 
by favorable crop advices. The close showed prices for July 
8 points lower asked, August 5 ts lower, and other 
months 1@3 ts lower for the ay: Cotton on the spot 
has been dull, closing at 10\4c. for middling uplands. 
On the basis of the rates on and off middling as established 
the Revision Committee, the prices for a few of the 
grades would be as folows: 
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each day during the 
statement, For the 
columns which show 
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Furourrs.—Ihe highest, lowest and closing of 
Futures at New York are shown in the following 
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THE VISIBLE SUPPLY OF 


COTTON to-night, as made up 


cable and telegraph, is as follows. Continental stocks, as we 


as those for Great Britain and the afloat, are this week’s re- 
n fi are brought down 


turns, and consequently all 
to Thureday evenin 
for 


might Ciuly 10), we add the item of exports 
uly 18), we e of 6 
es, incla Friday only, 


the complete 


the United States, including in it the exports of 


bales. 


1900. 
36 


897, 


8,000 1,1 1,041,000 832,000 
9,000 ” 6.000 «6, 
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AT THE INTERIOR TowNs the movement—that is the recei 
for the week and since ber 1, the shipments for 
week and the stocks to- 

sorresponding period of 1 —is set out in detail below, 
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The above totais show that the interior stocks have de- 


oreased during the week 24,945 bales, and are to-night 183,065 
bales Jess than at same period last year. The receipts at all 
towns have been 823 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
** Friday night, @ results for the week en 
July 18 and since Sept, 1 in the last two years are as follows. 









































1899-1900. 1898-1899. 
July 13. Sine 

Week. | gepi. 1. | Week. | sept. 1 
Bt. LOUIS racene -00s cues cccuns 40,504; 2,979) 932,327 
¥is Gaize —— — — —⸗ 225,293 641; 402,947 
WP PREROAR 60. occ cons 00se seve 11,686 250; 20142 

Via Rook Island... ........ sees: 12,810) _...... 42,96 
Via LOaisville.... seancs soos coe. 207,851; 6,051) 195,857 
Via Oincinnstl ccc coac cocccce: 135,023 571; 179,194 

Via other routes, &0......... -««- $15,660) 2,813; 210,23 
posal Overland, .....e0..| 10,544/1,748,827) 12,305/1,983,170 
Overland to NM. Y., Boston} &o.. 334,618 7,712) 543,973 
Between interior towns......... 75,6 2 49,736 
Inland, &o., from South......... 267; 95,0¢6; 1,714) 100,627 
Totalto be deducted.....cco..| 2,521 sae 9,694) 694,336 
Leaving total netoverland’..! 8,023/1,248,478! 2,611/1,288,834 





® uding movement by rail to Oanada. 

The shows that the week’s net overland movement 
this year n 8,023 bales, against 2,611 bales for the 
Re 100 on Chee ve Cate the eagrenate net 
overland exhibits a decrease from a year ago of 45,356 bales, 




























‘tin oat 1899-1900. 1898-1899. 
Takings. Week Bince Since 

+ | Sept. 1.| Week. | dept. 1. 

Receipts at to July 18...... 25,61216,446,976| 24,765/8,349,938 

Met over to July saree 8,023/1,243,478| 2,611 3333 
Southern consumption to July 13) 82, 1,865, 26,000) 1,180, 

Total marketed.............0: 65,635/9,055,454| 58,374/10827772 

Interior stooks in 6xoess.......... 94/045) £164,908)" 12,083! 157,221 

Oame inte sighs during week.| 40,690) ......./ 41,208) ...,.... 

Total in sight July 19........0.|  «-» «+: |8,890,546) ca. 10084993 

Worth’n spinners tak’«ato July 19! 11,878/2,195,213| 3,52412,207,163 





* Decrease during week, + Leas than Sept, 1. 

In 1898 the week's movement into sight waa 28,285 bales; 
in 1897 reached 15,786 bales; in 1806 was 12,375 bales, and 
in 1895 was 10,748 totals since Sept, 1 in the same 


ht, and the same items for the | and 


Longview 
2! week, to the extent of thirty hundredths of an inch. 


OTATIONS FOR MIDDLING CoTTon aT OTHER MARKETs.— 
ow are otations of middling cotton at Southern 
Ctae prineleed eoteon marlines for ene Gay of the week. 


OLOGING QUOTATIONS FOR MIDDLING COTTOH 0 — 
































Week ending 

July 13. | gatur. | Mon. | Tues. | Wednes.| Thurs. | fre. 
Galveston...| 9% Dlg 95, 95, 95g 9%, 
New Orleans] 10g 1 10% 103 1 1 
Movie | os | “ou? | “one | ae | *Oa* | OMe 
Gavannah...| 9131, 97, 9% 9% 97% 9 
Charieston..|N ominal. Nominal, 9% 953 9 
Rorto —— 10° 10izg | 101jg | 10i;g | 106 | 10is 
Boston......| 104 101, 10% 0% 10% 10% 
Baltimore. .| 10_ 10 10% 10% 10% 10% 
a 233 
Memphis....| 10 10 10 10 10 10 
St. Louis....| 97% 10 10 10 10 10 
Houston.....| 9% Dlg Sig 91g Olg 91g 
Cincinnati..| 9% 9g D4 Bl Big 9g 
Louisville...! 10 103g 101 104g 103g 10 

The closing quotations to-day (Friday) xt other important 
Southern markets were as follows. 
Athens......... 91g |Columbus,Miss 9% | Nashville..... 9% 
Atianta........ 9% | Eufaula........ . — Natohes....... 10 
Charlotte ..... - 96 | Little Rock.... 9% | Raleigh ....... * 
GColumbus,Ga. 9% | Montgomery... 9% /|Shreveport.... lly 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us from the South this evening are on the whole of a very 
satisfactory tenor. The weather has been favorable quite 
generally, and where rain has fallen the indications are that 
it has been, as a rule, to the benefit of the plant. Reports 
from Texas indicate much improvement in the crop in most 
sections of that State. Our Augusta, Ga., correspondent 
says that cotton is improving rapidly, and from many other 
ome advices denote that condition is steadily becoming 

tter. 

Galveston, Texas.—Crop reports from Central, Southeast, 
East and Northwest Texas continue very favorable. The 
Kast Texas crop shows steady and marked improvement. 
Central Texas continues to improve and a general rain over 
that section will do much good. The crop in Sonthern Texas 
* =— — — —— Few to —* —* grassy. 

e there is apparently no s' ing for moisture, a general 
rain over the State would work 2 We have had rain 
on two days during the week, the rainfall being seven inches 
and sixteen hundredths. e thermometer has averaged 82, 
ranging from 73 to 88. 

Abilene, Texas.—It has been dry all the week. The ther- 
mometer has ranged from 68 to 96, averaging 82. 

Brenham, Texas.—Rain has fallen on two days during the 
week, to the extent of fifteen hundredths of an inch. Aver- 
age thermometer 83, highest 93 and lowest 72. 

Corpus Christi, Texas.—Rain has fallen on two days of the 
week, to the extent of twenty-eight hundredths of an inch. 
The thermometer has averaged 81, the highest being 88 and 
the lowest 74. 

Cuero, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 85, ranging from 71 to 99. 

Dalias, s.—We have had rain on two days of the 
week, the rainfall reaching fifty-five hundredths of an inch, 
The thermometer has ranged from 86 to 96, averaging 83. 
Henrietta, Tewas.—There has been no rain the past week. 
Average thermometer 85, highest 102, lowest 68. 

Texas.—We have had rain on two days of 2 
— gag has averaged 84, the highest being 98 and the 
owest 69. 
Huntsville, Tevas.—Rain has fallen on two days of the 
week, the precipitation reaching one inch and twenty-eight 
hundredths, The thermometer has averaged 81, ranging 
from 67 to 95. 
Paris, Texas.—We have had showers on two 3 during 
the week, to the extent of forty-five hundredths an inch. 
from 66 to 94, averaging 80. 
e have had no rain during the 


The thermometer has 

San Antonio, Texas.— 
week, Average thermometer 83, highest 94, lowest 70. 
Temple, Texas.—There has been rain on one day of 
week, to the extent of eighteen huodredths ot an inch. 
thermometer has averaged 80, the highest being 97 and 


lowest 63. 
New Orleans, Louisiana.—It has rained on three of 
the week, the rainfall being ron hundredths of an 


The thermometer has a — ae 
week, to the extent of eighteen hundredths of an inch. The 


the 
The 
the 


8 | thermometer has ranged from 70 to 95, averaging 82. 


urg, Mississippi.—The weather has been favorable 
but crop prospects are not entirely . We have had rein 
on two days of the week, the rainfall reaching thirt 
hundredths of an inch. Average thermometer 80, hess 
90, lowest 89. 
Leland, Mississippi.—We have had rain on two days of the 
t week, the rainfall being fifteen hundredths of an inch. 
he thermometer has averaged 78, the highest being 89 and 
the loweat 61. 
Little Rock, Arkansas,—We have had rain on one of 
the week, the rainfall reaching thirteen hundredths of an 
inch. Average thermometer $1, higheat 02, lowest TQ, 





bales. The 
were 10,884,520 bales in 1807-08; 8,820,750 bales in 1896-7; 
920,616 bales in 1895-06 and 9,704,788 bales in 1804-05, 


Helena, Areansas.—Crops have improved, but there is yes, 
in some instances, a little grass, We have had rain on ome 











—E ese bien 


OREO Rae OR MME ge ecs 


— — 


— — 


















































PRM ON 


TPT AID reer Me ney topeentmopeirseS 


A RE ON ane mace 












THE CHRONICLE. 





(Vou, LXXI. 





92 
of the -five h 
dah te me, eaten reece aa | 


—The weather has been dry and favor- 
able for cotton all the week. The thermometer has averaged 
80-4 very tei A 


Nashville, Tennessee.— ee eo has prevailed all the 
— The thermometer ranged from 62 to 98, averag- 
ing 78. 
Mobile, Alabama.—Beneficial showers are reported in the 
—— = has been made in cleaning fields of 
crop accounts are improving generally. 
— ttten on teed ene at Garnet to the extent of one 
inch and twelve hundredths. Average thermometer 82, 


highest 94, lowest 74. 

, Alabama.—The weather was warm and dry 
part of the week, but rain has fallen in the last 
three days to the extent of one inch and 97 hundredths. The 
thermometer has averaged 81, the highest being 94 and the 


Alabama.—There has been an improvement in the 
the past week, but some fields are still grassy. We have 
rain on two days, the precipitation reaching fifty hun- 

—_ 3 8* inch. The thermometer averaged 90, ranging 
Madison, Florida.—We have had rain on three days of the 
week, the rainfall being eighty hundredths of aninch. The 
thermometer has from 71 to 99, a 83. 
ison wantin 
-one hun ° 
thermometer 83, highest 99 and lowest 72. 
soa ess —— 
pro ly. It has on 
day of the — the rainfall i twenty-four hun- 
dredths of an inch. The thermometer has averaged 83, the 


Carolina. —It has rained on two days of 


Hi 
a 


i 


F 


eficial rain fell 
— dredths of an 
inch, and there are of more. The thermometer has 
ranged from 69 to 98, averaging 83-7. 

Evrorgas UorTTon CoNsUMPTION TO JULY 1.—By 
cable to-day we have Mr. Ellison’s cotten figures brought 
down to July 1. We give revised totais for last 

that comparison may be . The spinners takings 
in actual bales and pounds have been as follows: 


[ 











October 1 to Fuly 1. — Continent. | Total. 
Per 1899-1900. 
Takings by spinners...bales — 8,725,000, 6,482,000 
Average weight of bales ibs 493) 4939 
Takings in pound — — 234,024,v00 














Fer 1898-99. | 
Takings by spinners. ..bales. 2,771,000 4,029,000, 6,800,000 
Average weight of bales.ibs 515) 485 497°3 
Takings in pounds.......... 1,427,265,000 |.954,389, 381,654,000 
of the deliverie 


to the above, the av: 
in Great in ie 507 pounds tony oy 
during 





eS ane far from active, | the situation can bene. Frank de- 
scribed as t unsatisfactory. oubtedly the consum of 
goods 1s checked by the rise in prices which has occurred, an: ine there 
considerable — bought at lower prices still ‘unsold, iner- 
—ÚBBe mdis purchase except on the basis of riovs of 
distant cotton futures. Meanwhile business of a 80: 
— through. * * In almost 
lists have rundown. * * * A —— percentage of looms in 
North and Northeast Lancashire is running short-time 0 se is is stopped. 
Transactions for the various over-sea markets and th 
having been almost without exception restricted to absolutely neces- 
sary requirements for the next three or four months, there is nothing 
—— to remark with regard to any —— outlets. As 
minution of spinners’ onder lists must be recorded; only in excep- 
tional instances have fresh sales equaled average dimensions. * 
In view of the high price of raw cotton, the small stock in Liverpool, 
_ the tendency to stop looms, it seems not impossible that spiuners 


may be com -~* to restrict production. If yarn cannot 
——— will , a8 spinners will not make to stock at present 
a» face of ry sunt on distant positions such as at present 


MANOHESTER MARKET.—Oar report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Merchants are buying very 














sparingly. We give tbe prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 
1900. 1899. 
8% bs. Shirt- 8% lbs. Shirt-| Cot?n 
32s at ings, common’ lings, common) Mid. 
fwist, —— to finest. |Upids 
4. se ad. 6s. 4. se. d. o. a 4. 
J’ne 8\7% @8% (5 3 @8 0 4 34997 2 | 3%Q16 
* 1517% @8 5 3 @711 %& |4 31997 2 | 3! 
“ 2:\7% @81%465 3 @710% 4 31907 2 | Blisg 
“ 29:3 @8% (5 41607 1014) 5 4 B1907 119] 3516 
Joly 68% @8% |5 45907 10 4 83%07 129] Bils 
“ 13'82;¢@815;415 41307 9 4 34997 14s B5ig 




















THE AGRICULTURAL DEPARTMENT'S JOLY REPoRT.—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture July 10: 

The monthly report of the Statistician of the Department of Agricul- 
ture will show the average condition of wotton on Jaly 1 to have been 
758, as compared with 82°5 last month, 87°8 on July 1, 1899, 91°2 at 
the corresponding date in 1898, and a ten-year average F hak = 
condition in the pri em States is reported as follows: gzinia, 
North Carolina, 89; ath Carolina, 79; Georgia, 74; Fiosida” 78; 
Alabama, 70; ;, Misalsetppt, 6 64; Louisiana, 31; Texas, 78; —— 78; 
Tenneseee, 76; ; Oklahoma, 82; Indian ‘Territory, 9 

While there was some improvement during June in North Careline 
—— Oklahoma and Indian Territory, amounting to 3, 7, 7 and 12 

— meaty there was a decline of 5 points in South Carolina, 
7in Pin Le 10 in Tennessee, 13 in Arkansas, 14 in Georgia, 17 in 
Alabama and 21 in —— With the exception of North Caro- 
lina, where the average condition on July 1 was 2 points above the 
mean of the July par — that State for the last ten years, and the 
Indian Territory, where the figures available for comparison cover 
only three vears, the condition throughout tne entire cotton belt 
—- ares unfavorably with the ten-year averages, Louisiana —— 

Carolina and Texas 10, Arkansas 11, Tennessee 12, 

—— 18 and Masiesippi 24 points below their respective —— 
averages. Not ouly was the condition on July 1 for the cotton on 
as a whole the lowest July condition on record, but in Georgia, tor- 
ida, Alabama and Mississippi also it was the lowest in the entire 
riod of 34 years for which records are available, while in Tennessee it 
was the lowest with one exception and in South Carolina, Texas and 
Arkansas the lowest with two exceptions in the same — of 34 
years. Excessive rains, drowning out the crop and followed by an 
extraérdinary growth of grass and weeds, are reported from almost 
every State, and the gravity of the sitastion. is greatly increased by 
the general scarcity of labor. [n South Carolina, Georgia, Alabama, 
Louisiana and Texas considerable areas will have to be a endoned. 


The June and July averages, compared with the June and 
July figures of previous years, are as follows: 





































































































—— —— — The Continenia 
average , against pounds last year 
and for the whole Bavope the deliveries average {98-6 i |_ 1809. | S000: |] 20. | ee 
per bale, against B pounds last season. Ouvr States. : ‘ — a 
year ip bales of 00 pounds. SIAIS IR IA PATRAS LAS 
Oct, 3 to Faby 1 1899-1900. 1898-1899 No. Caroli oa 89 39 gel S6| 85| 84 90] Bol 100] ei] 74 
> J 0. 
Bates of $00 lbs. cnet oo Greai | Oontt Georgia | go] 74| 98] 86] 89] 90! B4| 88] 95] Bal 2] 88 
Oontt-' « ., | Great | Oonti |, | Georgia..... 
C008 omitied Bris Total. Brisas 1, | 20M | Florida... .. 88; 78) 88) 90) 76) 83 80} 85) 90) 82) 93 
Mississippi. 8s 64 78 a3 $1] Ba 36 81| 104 104 100 $8 Ha 
Spinney stock Otel §=—6S,| 595.) 568,| 56.) 1. heataane | S| Stl ot] 96] 89! Bol oe| 88] Bai io0l 8. 77 
aoe Pr 3) 308s | BAT: SABA | 8008 (670% | eee | il Zo] $0) Gal Bel $a] fal el veel Bel gal G8 
———— 2468. 4,197. | 7,055 — 4,349, Tenne 86 76 85 88 93 77 4 i” 197 af 92 
Consumypt 2.39 weeks, 2452 | 3A45, | 6097, 2,601. | 3,688, ar — A. 
Okishome..| 75) — 93 93) 72 $31} ..| 08] 70)... 
Sypimpers stock July1) 206| 752,' 966,| 219 | 761, Indian Ter..| 84) 96) 81 a2) see] 89| 85) 93 
Wecksy Oonmampi. : ew Average ../82°5'75°8| 45°7/87-8189°0 91-2/88°5186-0197'2'92'51810)82'8 
Ot gems ‘ ) The average given above for all the States is the average 
in October ......-.- | CP | P19 150f)) 6 | 91,0 | as given by the Department, 
ie Bovember. ...- | 22 O10 | 1500) GA | 910 | GOVERNMENT WeEKLY CoTTron Report,—Mr. James Berry, 
SeDoremter ..-s-- | O80 | 6 | 1500) 60 | 910 Chief of the Climate und Orop Division of the U, 5. Weather 
In Jonnary........| 689 | 870 | 1860) 600 | 930 Pp 
1 i Bureau, made public on Taesday the following telegraphic 
Se Pebenary ....---| OBO | OTA | 1560) 600 | 950 | reports on the crops in the Southern States for the week end 
in March ..... von) eM 272 1564) 66.0 93,0 | ing July 9: 
2 Agel — — ede s7A 1560 * *2 VMGIIA, ~Week hot and vonerally dry. 
IB BY 2-2 ----rrree | CBA 87 1854! 689A 92,9 NortuH Cano.ina.Warts, dry weather, favorable for growth; oot- 
$0 Fane — | 66) | B1f | 156A) BA 92, toe materiany improved, good color, abundance of bloom, fruiting 
— —— — LL 
— —— Goows Maexer, —Ia its review of _; OAROLINA — i-xticmely hot and dry weather gave opporta- 
g004s trade for the month of 2 Manches- | nity to Billi grase to the ve neral improvement ot cotton, wi oh in 
9 ery thie ul gene i ,oOlOW 4H average COondaILION, 
ta (bog) * Goats 5* sums up the situstion of the manu- a erin "Hot and ‘ary wonaidens favorable for  eleaning crops; 
28 follow: enern situation considerably Improved; cotton growing well, but 
thine. low! 404 foriuis 416 small 
ere sal ie mane "Foun, Putt and wari good progress in cloning Grope of grass; 
pA ivan in- *2* improved over large seetion, though complaints of damage 
pReviGls rallies coulliue 
chase ony ay A 9 op Vavorauic weather; 6rops vrasey, bat being cleaned 
apaeing only rapidly; collos siivitly luproved, but fruidng poorly; prospective 
libportaat yisid of cotton matenally lowered, 
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MISsIssIPPi.—Excellent weather for cultivation, much accomplished, tone of the rpool market f and futures 
occasional showers prevented soil clodding; cultivation discloses ex- 2 —* oi "eating July 13 iad daily closing 
tensive —— by long wet spell; cotton small, yellow, some ruined, pf ; foll 
early fair on high lands; week or ten days bright, warm weather re- | prices of spot cotton, have been as follows. 

Tiomaes eae gecetde vada far eat ——— 
— ne: vora! or clean an E ; | : " 

pty A td a cotton on dpiands growing too fast, fruiting little, some 

on bottoms abandoned to grass, late-planted improving. Market, ?| Harden’ Fair tai bereie’ Quiet ana 

TEXAS. -Showers in central and east portions, drought continues in| | 45 p u——— business | coEasiec. 2 Quiet. [Se 
west portions; cotton growing rapidly, except in west portion, where | ** 7 *| doing. “ 
it needs rain; some fields in east portion foul, well cultivated else- 4 61 1 531 521 52059 
Where: oro p generally fruiting well, Mexican weevil doing damage in| “1d. Upl’ds.; 6 16 32 33 33 

edad dapleoarson 7,000 | 10,000 | 7,000 | 7,000 | 6,000 | 5,000 

ARKANSAS—Local showers; considerable progress made in cleaning | gu — — 55 * g . 4 
crops in most secticns; cotton in lowlenas grassy, many fields | 5D60.&éxp 500 __ a 500 500 — — 
—————— in ponte generally clean and growing nicely; ‘Sutera 

some damage, ? , 

TENNESSRE.—Warm, dry weather, with average sunshine and motst| Mar regs a ree lentes etl S00 ad. | partialiy’ | Pee mae 
soil promoted healthy growth and favored cultivation and cleaning of | 1:45 P. M.4/| 264 dec. | advance.| decline. | vance. | 1-64dee.| vance. 
pan TE gaa cotton doing fairly well, but many lowland fields 

OKLAHOMA AND INDIAN TERRITORIES.—Rains have relieved * —— irreaniar. .Uat Easy. Quiet. | Quiet. | Steady. 


drou hey conditions and rapidly advanced cotton; cotton blooming 


and ng. ‘ 
URI.—Hot week, with drying winds; cotton somewhat im- 
proved. 

These reports on cotton are summarized by the Department 
as follows: 

The week has been generally very favorable for giving cotton much 
needed cul'ivation, and an improvement in the condition of this crop 
is reported from the greater part of the cotton belt, being most de- 
cided in the eastern portions. Too rapid growth is, however, reported 
from the central districts, aud some lowland fields have been 
abandoned in Tennessee and Louisiana. In Texas the crop has made 
rapid growth, except in the western portion, where rain is needed, 
= is generally well cultivated, except in some parts of eastern 

oxas. 


New ENnGuaAnD MILL SiTvuaTION.—CURTAILMENT OF PRO- 
DUCTION IN Force aT Fatt River.—In pursuance of the 
agreement entered into to curtail production, the Robeson, 
Stafford and Chase Mills are idle this week. 

JUTE Butts, Bacaine, &c,—Jute bagging has been some- 
what inactive during the week under review, at unchanged 
prices. The quotations this evening are 7240. for 134 lbs. 
and 8c. for 2 lbs., standard grades, -load lots of standard 
brands are quoted at SGSM., f. 0. b., according to — 
Jute butts continue dull and nominal at 134c. for paper qual- 
ity and 234c. for bagging quality, new crop. 

First Batt oF New Corron.—According to a press dis- 
patch the first bale of cotton of the crop of 1900-01 was re- 
ceived at Corpus Christi, Texas, July 11, or one day earlier 
than the first new bale appeared in 1899. Last year the first 
new bale reached Sinton, Texas, on July 12. In 1898 the earli- 
est arrival was on July 1 at San Antonio; in 1897 on June 30 
at Houston; in 1896 on July 10 at New Orleans and in 1895 
on July 11 at Galveston, 

SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 12,584 bales, shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


bales. 
New Yors—To Liverpool, per steamers Cestrian, 2,103.... 
EES EEUiensk dc adakdsddvchbcodtebccd tga (abate daccac¥iccce 2,281 
To Hull. per steamer Colorado, 1,766.... 2766 
To Newcastle, per steamer Pathan, 417.............. 417 
To London, per steamer Euro ——— —— 





To Havre, per steamer Lovs ken. PEE Wakidiaakns ta¢esess 153 
To Hamburg, per steamers Nubia, 200....Phoenicia, 1,700 18 






































To Christiana, per steamer Norge. 30..... 
To Barcelona, per steamer Leon XITII., 2,227. ...... ........ 2,227 
To Genoa, per steamers Bolivia, 270....Kaiser Wilhelm 
Bh EL 5a TDs —— — 892 
New UsLEANS—To Rotterdam—July 11—Steamer Windsor, 350 350 
To Tampico - July 11—Steamer Hugin. A0................... 50 
BosTon-—To Liverpool—July 7—Steamer Uitonia, 1,734........ 1,734 
Ba.TIMorRs—To Liverpool—July 3—Steamer ore, 11.... 
July 9—Steamer Quernmore, 53...........-....--.e0se0--eee 64 
To Rotterdam ma | 7—Steamer Delano. 150................ 150 
To Antwerp-—July er Fitzolarence, 50 ............. 50 
Total. .... ‘i 12,584 
Cotton freights at New York the past week have been: 
Satur. | Mon. Tues. | Wednes.| fhurs.| Fri. 
Rasbaseud e| 15 25 25 25 25 25 
Havre, asked....¢.| 30 30 30 30 30 30 
Bremen, asked..c.| 32% 85 35 85 35 35 
Hamburg, asked.c.| 30 80 30 30 30 380 
Awsterdam,.....¢.) 383 33 33 83 33 33 
Rotterdam...... | 88 33 83 33 83 33 
Reval, v.Br-Hame,| 41 41 41 41 40 40 
Do v. Hull...¢.) 41 41 41 41 wese eae 
Do v, 8t.Pet.c.| 43 43 43 43 40 40 
GOROB.... 20.0000 o. 25 25 25 25 33 33 
Trieste, direct...c.| 33 83 33 33 35 85 
Antwerp......... o| 380 30 80 80 80 30 
Ghent,v.Antw'p.¢| 35 8549 85% 85% 85% 85% 
Quotations are cents per 100 lbs, or fractions of a penny per | 
LIVERPOOL,—By cable from Live we have the follows 


ing statement of the week's sales, stooks, &o.. at that port 
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The prices of futures at Liverpool for each day are en 
belive Prices are on the basis of Uplands, Low Middiing 


clause, unless otherwise stated. 
The prices given i penes md G4ths. Thus: 4 63 means 
4 oak. and 6 62 means © Gad. 
















































sat. | Mon. | Tues, | Wed. Thurs.; Fri. 
July 7. | July 9. | uly 10. | July 11. | July 12. | Fady 13. 
121g] 1 (1:45) 4 (1:45) 4 |1:45| 4 1:45] 4 [1:45 4 
. M.|P. M.P. M.\P.M. P.M. P.M. P.M. P.M. P.M.|P. MiP. MP. 
d, QW@idia@idadiai@gaf[a&i aid 
a 5 55 5 59 5 52/5 46/5 43'5 43/5 4015 42/5 45/5 45 
July-Aug....|5 45 5 48/5 44/5 39/5 35/5 35,5 3215 34/5 3815 33 
Aug.-Sept.../5 32 5 33/5 29/5 23/5 19/5 19/5 17/5 18|5 2015 20 
—— 06 5 08 5 05)5 01/5 00/4 62 4 62/4 62/5 00/4 63 
-Nov....|453 45414 51/4 48/4 45/4 47/4 47/4 48/4 50449 
Nov.-Dee ...|/4 45 4 46/4 44/4 41/4 41/4 41 4 41/4 40/4 43/4 43 
Dec.-Jan..../4 41 4 43/4 40/4 37/4 38/4 38/4 38/4 38/4 40/4 40 
Jan.-Feb....|4 38 \4 40/4 38)4 35/4 36/4 35/4 35/4 36/4 33/4 37 
Feb.-Mch ...|4 37 4 88 4 36/4 32/4 34/4 35/4 33/4 34/4 36:4 35 
Mch.-April. .|4 36 4 37/4 35/4 33/4 33/4 33/4 33.4 33/4 36.4 35 
April-May. | .... iciakt coe | GBs P dooBGots | mnt | peas fsa | = 
May-June.../ .... — — ——— — 
BREADSTUFFS. 


Fray, July 13, 1900, 

Early in the week a quiet market was experienced for 
wheat flour. Subsequentiy, however, the upward turn to 
values for the grain —— buyers and a fair volume of 
business transacted, but ———— paid showed littie if any 
advance from those previously ruling. At the close business 
was again quiet. City mills have had a fair sale at steady 
—— Rye flour has been in moderate demand and firmer. 

rn meal has been in moderate demand and firmer, follow- 
ing the advance,in the grain. 

Speculation in wheat for future delivery has been fairly 
active, but the tone has been unsettled. Immediately follow- 
ing our last, prices weakened slightly under selling to realize 
profits,‘prompted by more favoraole weather conditions in the 
Northwest. Monday the market turned on fairly 
mpted by an unexpected decrease in the 
visible supply, a light crop movement, and in anticipation of 
an unfavorable Bureau report. Tuesday the market again 
turned weaker, losing the advance under moderate » 
prompted by weaker foreign advices and favorable crop 
news from abroad. Wednesday there was a 
— 5** market, prices for the day showing an advance of 
1%@23gc. The principal strengthening factor was the 
monthly Bureau report, which was, less favorable than gen- 
erally —— and started buying by shorts to cover con- 
tracts. Thursday a weaker market was all of 
the improvement being lost. Cable advices were disappoint- 
ing, and this, coupled with realizing sales and absence of ag- 
gressive buying, resulted in a sharp downward turn to 
values. Business in thespot market has been moderately aet · 
ive, as there has been some demand from exporters, and prices 
have followed futures. To-day the market opened steadier 
‘oreign advices, but reacted under moderate sell- 

favorable advices from the North- 


DAILY CLOSING PRICES OF NO. 2 RED WINTER IX 


wheat f. 0. b........ sre 
delivery in elev..... 3 
delivery in elev.... 84% 

Deo, delivery in elev..... 86 


DAILY CLOSING PRIORS 


delivery in elev..... 73 
delivery in eler.. 72% 
delivery in elev... 


auum 


g 
3% 
g 


ost 


§ 
ee 


— 


#32 


323% 


A 
Se 


5 
4 


4 
j 
cs 
i 
! 


i 


thia, together with an active expart 
thy with an advance in wheat, were 
tore, The monthly Bureau was 





the 
fa 
parently had 
sree than cats Canes om contian = 


marked. 
weather 









































































gn 0 


94 THE CHRONICLE 





[Vor. LXAI 





— the previously-mentioned States. Under realiz- 
sales, however, the improvement was last. Business in 

the spot market has been active, as ex have been large 

buyers; have advanced. To-day the market was 

easier under realizing sales and —— with the decline in 

wheat. The spot market was fairly active. The sales for 
export here and outports were 515,000 bushels. 

sa eanbeumeeihe wae igh age age! YORK. 
Sat. Mon. Thurs. Fri. 
corn f. 0. b......... 501g 51 tot is 51% 505, 
in elev... 49 * 48144 49% 49% 49 
delivery im elev.... 49% 49% 4819 49% 49% 48% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN OHIOAGO, 

July delivery in elev ism 55 Porn ta 27 — 

delivery in elev. 48% 44% 43 44 44% 43% 

Gelivery inelev.... 4413 44% 43% 44% 4433 43% 

Oats for future delivery at the Western market™have been 

moderately aetive, and prices have advanced slightly. The 

Bureau report showed a moderate decline in the condition 

for the past month, and during the latter part of the week 

crop accounts from the Southwest were leas favorable. Busi- 

ness in the local spot market has been moderately active, and 

prices have been well maintained. To-day the market was 
quiet and easier. The spot market was steady. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Tues. Wed. Thurs. Fri. 
Ho, 2 mixed in elev...... 2%149 29 281g 29 29 
Ho. 2 white in elev...... 804 31 304% 31 $1 31 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN OHIICAGO. 

duly delivery tn elev — — 2320 J ™ Bu 
—— — inelev.. 24 24% 235% 24% 24% 24 

delivery im elev.... 24% 24% 24 2453 rtd 24% 

Rye has been dull but steady. Barley has been firm but 


quiet. 
Following are the closing quotations: 
Fine......... fe 50 @2 605 





bush.— 6. 
mixed........ 484 0@50% 
Mo 2 mixed...........48 


Wester yellow....... 49 v 26 120 
Western white........49°4@51% 
per bush— 














estern ...... 19065 
State and y 61 @64 
— Western. @53 
— cacnasees40 B49 








AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL CROPS, | ; 
4 July 1.—Tne Agricuitaral Department issued on the 
Oth inst. its report on the cereal crops for the month of 
— as follows. 
guitare on the returns to the Statistician of the Department of Agri- 
aorer, or ff of corn planted indicate an increase of about 
“5 per cent, over the acreage harvested last year. 
ving one million acres or apward in corn 
Tennessee and Kan- 
in the five States 
—— is. in the 
being only ten States and Territories 
forty- 7 ve —— gg have nota larger acreage planted 
yeur. average —— — the 
with ose 4 on July 1, 1899, 90°5 at 
and a ten-year average of 90°7. The condi- 
+ 3-4 2,10 — 101,in Kansas and Nebraska 93, in 
in Indiana 9, towa being 10, Missouri 12, Kan da 
—F a —: — —— respective ten-year aver- 


1 ndition of winter wheat shows a further decline during June, 

sae oe | —“ i, as compared with 82°7 on June 1, 65°6 on July 
9) A&5*7 at tke corre:punding date in 1898 and a ten-year aver- 
— “3. pe potnpomansyinter: -wheat States eaten cneage Penney vente 
211 fennesses n this —— of condition, Ohio 


Indiana talting to 23 “grr Michigan to 

ition of anak is 00t: escempannt with 
18¥9, 95 at the corresponding 
@ ten-year average of 89°5. The condition in 
Minnesota has f-lien to 48, in South renee be 36 and in North Da- 
being 44, 45 and 60 points ively below 
— The No westers. States 
visited by a So ae 

tas ten days, and the reporte of the D-partment’s 
are faliy confirmea. In Minnesota and North Dakota, the the 
rye, — — , like that 


barley, 

of spring wheat, the \owest on reco 

Sune ad — combined on July 1 was 

(a ah ree asa tage correspondiag date 

wheat remaining in the hands of the farmers on July 

1 is estimated at «bout 31,000,000 bushels, or the equivalent of 9°3 
per cent of the of 1899. 

The dition of the oat erop 1s 85°5, as compared with 91-7 

one month ago, 90 on July 1,1-99, 92°8 at the corresponding date in 


The average condition of bariey is 76°3, as against 86°2 one month 
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2g0, 92 on July 1, ix 9, =5°7 at the co mding date in 1898 and a 
ten-year average of 84°3. All the show a de- 
one during the month and thei qvesages ane tion are ail below 


with 83 3 


— — 
The of is 69°7, 507 
aa Fay Looe ae we Bas eareonsedlagasers tabs aaa tw 
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ACREAGE AND CONDITION OF CORN ON JULY 1. 

































































§ 5 = 18] 3 — 
J 10z| 8,049] 81] 7.810 100} 7,286] 75] 7. 04] §,249 
SUDOGNS,.2concscexnsie 92} 7,140] 86} 4,865] 83] G,e65| 82} 7,1! 98] 7,026 
Missouri..... ...+06: 101} 6,454) 85) 6,266) 78) 5,951] 92] 6,614 61) 6,547 
Indiana. .........+6. 89/ 4,032) 90) 3,783) 94] 3, 88] 3,661} 111) 3,813 
Ohio..... — — 90! 2,830] 85} 2,751) 90} 2,770] 76) 2 106] 3,017 
TERE cscs necocece 98} 8,625) 92] 8,801) 83] 8,303] 90} 9,025] 102] 8,848 
Nebraska..........+« 93) $8,095] 93) $8,013) 90] 7,560] 82] 8,042] 103} 7,963 
Wisconsin........... 88] 1,239} 85} 1,191) 99) 1,009 1,020} 102} 1,051 
Michigan............ es] 1,080; 89] 1,059) 99 981 901] 100} 1,054 
Minnesota......... £0| 964) 84) 945] 95; 954] 70 95] 1,129 
Texas. ...........-.| 77} 4,653) 84| 4,508) 10:| 4,213/ 101] 3,001{ 39] 3,392 
Tennessee........... 71| 2,850) 83} $,000) 96) 2,941] 90] 3, 3,126 
Kentucky ........... §8| 2,664) 80] 12,638} 95) 2,748] 87} ‘2, 97} 2,890 
Pennsylvania....... 91} 1,308] 85} 1,258) 89) 1,221} 74} 1,20@ 98] 1,312 
Oth. States &Ter’s.| ../'33,400 ../'23,266) ../21,523] . 21.1 --|21,610 
WM: dined £89°5|SB,340/86°5'83,169/90°s'9'7,722 09002 '4!'8 1,027 
Per cent of inc. or, 
_dec, in acreage . +15 +56 —8°0 { —12 1 —13 





te Three — (,000) omitted from acreage 
The condition of the various crops on July 1 is given below. 
1900. 1899. 1898. 1897. 1896. 1895. 1894. 
ek, — 895 865 905 829 924 993 950 
Winter wheat..... 803 65°68 85°7 812 756 65°83 839 


Spring wheat..... 552 917 950 91°2 933 1022 68:4 
OBUB, ....2cccccccee 855 900 928 875 963 832 77°7 
RY©......20--ceceee 896 833 9383 95:0 838 80°7 870 
Bary 20000 <cccce 763 92:0 857 885 881 919 768 
Potatoes........... 91:3 see «6955s 878 990 91 923 
Cotton,....-...--.. 758 878 912 860 925 823 896 


GOVERNMENT WEEKLY GRAIN REporT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the telegraphie reports on 
the grain crops in the various States for the week ending 
July 9 as follows : 

WEATHER.—As a whole the week has been highly favorable in the 
districts east of the Rocky Mountains. The drought-stricken regions 
of the Northwest have received bountiful rains, the Central and 
East Gulf States, which have suffered much from excessive rains of 
previous weeks, have for the most _— experienced vey favorable 
weather conditions. Drought continues in the Rocky Mountain re- 
gions, and rains would be beneficial in portions of Missourt, Kansas, 
and Texas, in Florida, and on the Atlantic Coast northward of the 
Oarolinas. The week has been marked by exceptionally high tem- 

ratures in the Lower Missouri Valley and on the Atlantic Coast from 


uthern New England to —— 
Corn.—Corn has made rapid wth, and generaily is in fine condi- 
tion in the States of the cen’ valleys, although suffering for rain 
n portions of Missouri, Nebraska, Kansas, Oklahoma and Texas. In 
the East Guif States and portions of Tennessee much damage has been 
dune on lowlands by rains of previous weeks. 
WINTER WHEAT.—The weather conditions in the central valleys 
have been more favorable for harvesting, and winter wheat harvest 
neuring completion in the more northerly districts. Threshing is 
general progress, and yields better than expected are reported oz 
Kentucky, Tennessee and [ilinois. 

SPRING WHEAT.—The general and abundant rains in the Dakotas 
and Minnesota have improved the outlook for late spring wheat. >35- 
pecially in Minnesota aod South —— In North Dakota most of 
the crop has been too badly damaged to be revived, and some sections 

will not yield enough for ened. while others promise — orop. 

— —Except in New England. Minnesota and the Dakotas, reports 

res ecting oats continue favorable, and the crop is now ripening in 
the more northerly districts. In the Dakotas and Minnesota recent 
rains have been of much benefit. 


The movement of breadstuffs to market as indicated in the 
statements below is ee —_ why Bas from the figures col- 
‘ected by the New York change. The receipts at 
Western lake and river * for the week ending Jaly 7, 
and since Aug. 1, for each of the last three years have been: 




























aeeipts at—| Flour. Wheat. Corn. 
Bbis.196 lbs} Bush.60 lbs| Bush. 661b: 

Thieago...... 118,447 404, 

dilwaukee. 88,425) 121, 

valuth ...... 129,000 188, 

dinneapolis. 2,357 718, 

Poledo....... 14,910 10 

setroit ..... ° 2,800) 41,556 

Neveland ... 10.796 24, 

it. Louis .... 20,945 807, 

vorisa ...... 12,200) 8,900 

Kansas City.) .. 365,950 

Tot.wk.1900 404,880; 2,222, 

same wk.’00. 200,801} 38,067,454) 6,868,714 

jame wk.’08. 169,198 774,968) 2,757,771 

Hines Aus. 1. 

(899-1900 ....| 20,047,612/ 907,255, 

(808-1800 ....| 14.644,913/270,870,4' 

(1907-1908 11,106,214)218,220,007 76,078,507! 95,644 648 10,677,224 





h 
The receipte of flour and at the seaboard ports for 
‘he week ended Jaly 7, 190 1900, follow 
a a 


; 106 716 * 10 492 














jeeeeeesenes — _ 736,106 a i 





89°8. 
The acreage and condition of corn for a series of years, as 
made up from Government figures, are as follows: 


—— is Sire: 
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Total receipts at ports from Jan,1 to July 7, com as 
wiles to: — " ane 











Receipts 1 1890. 1898 1897. 

Pte 10,986,080 10,887,878 9,004.810 8,449,478 
Ceoeescecesors . 5 . 1,7 

* POEM: 3838 323 38 «SO AED ATS 

— — 87.308 964 755 64,416,787 33 08? 88 
escssicsasteccesc. 1, 8.284.810 4,367 

Total grain.... “ 186,121,868 193,665,785 241,236,058 171,249,789 


The exports from the several seaboard ports for the week 
ending July 7, 1900, are shown in the annexed statement: 





Boyorts | A ad * — 3238 

Ork..... 975,206 1,042.935 81,700 225,618 40,950. 19,180 .... ... 
—— —Jß — 
more... ween 40.970 — 108°482 330.000 cadubin: ocechaliat Anish 
—— News aon te mee. re ee ee 
seseee M07,891 410,924 10,608 103,990 °19,400 “51,180 ;::..... 
eston..... BAF ROD secscoce ——8— — 

... §95.882 8.890.700 $50,552 1,151,488 654,860 70,840 ........ 
Gants LORE 51100 pad 18,860 


The destination of these exports for the week and since 
































September 1, 1899, is as below: 
Boporte for Week Sines Weak” wine Week Sine 
— — Jutys. “Dabber” Fly's SB 
‘Kingdom 256,899 8,816,256 46,599,869 1,864,536 75,752, 
om “S816 2.086988 411,786 29,502,000 — 3138 
———— 1257 | 15,843 496 
An Ctig’s — 77 * 23 
r countries 12,157 978,224 16,704 491,708 2,863 1,748,466 
Total........+.. 859.552 13,475006 — 995,888 3,320,790 166,944,576 
Fotal 1806-09,... 427,483 33 1,718,074 Lis bona? 4,018,223 160,021,008 
The visible supply of grain, com the stocks in 
granary at the p pal points of accum: at lake and 
seaboard , July 7, 1900, was as follows: 
Oorn, Oats, Rye Bariey, 
bush. Dus: 
iittoo == Sab obo pick 1460 0 
17,000 eee 8 
— — 
⏑⏑⏑⏑⏑——— 
1,450,000 2, BE 000 IES. 
— — 
10306 We OC ’ a 
— ee 
1,741,006 848,000 24,000 830,00 
862,000 © 168,000“ RoGd I 
54,000 eee SRE ens 
via gacageeses 11,006,006 4,160,000 1,838,000 290,000 ::...... 
nn secs ecoe 8 see cce oee.e * 
Milwaukee. pub. elev. 1,038,500 $02,000 89 594,000 ..c. 10,00¢ 
Me SRSWMOOGNNUs cosecces .. 6 . ee 
rt. Will 1,6°9,000 “oo, — * 
pann· 624,200 316,000 870,000 23,000 48300 
— uate 11,807,006 “71,000 «98,000 «= “86,000 8,000 
—— 220,000 7000 28-000 #000 — 
Kansas City........... 996,000 111: ** S000 @000 2 
“wane et 16.000 eR — 
ere 181,000 59,000 80,000 J 
PP: ‘ = 8 Seeceses so theepeee eee 2⸗6 
——— 716,000 1,788,000 * 487 Sree (ic 
eansiand river... 42,000 499,000 823,000 24,0v0 46,000 
7, 1900 46,873.00 1 7.146 ’ 0° 
Forel June 90, ive * 47°168,000 11019000 388 Sarees © Sooo 
July 8’ 100+ 34,016,0 12,948,000 27,000 977,00! 
July 9, 180+ 12.516, 29'1556,000 878,000 374,00 
July 10, 1887+ 18,6v9,000 — 15'425,000 2,007, Loc 





























* Includes stecks in private elevators at Milwaukee. 
asive vi NeW vrieaus, walVestun, ot. Wiluam 
including Albany. (swege and Cincinnati. now omitted. Stocks in private 
elevators at Milwaukee ure also excluded in there —— 
+ These Acures do not include stocks in private elevator at Milwaukee. 
NOTE.— Beginning July i. isvv, tne New York Produce Exc @ nas changed 
3 Supply ~ wr * —— ‘ing stocks # La yl Orleans, Se 
liam * ously omitted) and leaving ou ban) 
wego and Cincinazati, formerly included. 


and Port Arthur, but 


THE DRY GOODS TRADE. 
New York, Faipay, P. M., Jaly 18, 1900. 


The market this week has shown more — symp- 
toms than for some time past. There has been a slight im- 
provement in the volume of business passing, and in some di- 
rections a firmer tone. Raw cotton is still a supportin 
factor in the cotton-goods division, and has been reinforce 
this week by the initiative being taken by several Fall River 
mills in shutting down, with ere of some Southern mills 
about to adopt a like course, and by a very material reduc- 
tion in output on the part of print works. From present in- 
dications it would seem likely that in one way or another 
supplies of co‘ton goods this fall would be below normal. 
Stocks in first hands are larger than they were a month ago, 
but for the time of year are not at all extravagant, even if 
production were to continue full. With a reduced output 
the season’s aggregate supplies would fall considerably short 
of meeting a normal demand, a —— which buyers 
may take practical recognition of before long. In other 
directions the week has not brought out any new feature of 
moment, 

Wooten Goops—Opening of new lines of men’s-wear 
woolens for next spring has made some progress this week in 
serges and cassimeres, These show an average advance over 
last epring of about 10 per cent, but they are too few to settle 
the price situation. More light will be thrown upon that 
when the American Woolen Company makes its important 
contribution some time next week by opening its full ran 
of staples. The character of the new season’s demand will 
also better defined then. So far as business in heavy- 

there has been no development of any moment. 


weights goes 


67 | business has been reported in flanne 


308.661 been $8,929 204 in 1900, against $8,231,050 in 1 


| ored cottons dull and easy. 








The re-order demand continues quite moderate and is readily 


met by sellers in both woolens and worsteds. The over- 
coating business has been without importaht feature and 
cloakings have ruled inactive —— Only a limited 

and blankets, at pre- 
vious prices. 




















DomeEsTio Cotton Goops.—The exports of cotton goods 
pon when id nt 420,190. thelr des = wf one 
packages, valued a ,199, r des tion 
points specified in the tables below: 

1900. ‘ 
Nzuw YorK TO JUty 9. — 
Week. | Since Jan. 1.) Week. |Since Jan. 1. 

Great Britain.......ce000---. 50 1,186 16 1,290 
Other Euro —— 5 : evans 12 136.773 
————— 8; — 1,532 
—— a OEE BR aaah, odpinice 21,605 ome 26,230 
Africa. — 92 2,418 183 8,114 
West Indies.....0....sceccee.| 727] 14,151 587| 16,880 
M v— i 18 1,85: 52 2,480 
Central America...........- 142 6,615 40 5,567 
South America.........000..| 709 1,121} 26,424 
Other Countries.............| 384 4,813 4,839 
UE esis wnt ines obi bees 7,990| 210,788 § 2,080] 230,725 

















The value of the New York exports for the — date has 

There are sellers of heavy cotton goods refusing to accept 
orders on the basis of last week’s prices, but where goods are 
in stock buyers are able to purchase without paying any ad- 
vance. The demand is confined almost entirely to the home 
trade, export business being cut off with China and nothing 
doing for India or the Red Sea ports. Fine gray goods are 
stronger and in better demand. Bleached cottons continue 
dull, with considerable irregularity in prices. Business in 
denims and ticks quiet, withjready sellers; other coarse, col- 
hite sheetings, cotton flannels 
and blankets and quilts without feature. Cotton linings 
slow and irregular. Fancy prints in indifferent request at 
previous prices. Indigo blues have been reduced to 414c, per 
yard, a movement expected by the trade, and have been in 
fair request. Other staples in steady demand. There has 
been no change in the gingham situation. Print cloths have 
sold outside of Fall River at 234c. for regulars; Fall River 
pees, 2%c. Odd goods in better demand and Ke. to ic. 

gher. 

ForEIGN Dry Goops.—In all departments this division of 
the market has ruled dull. Woolen and worsted dress goods 
are steady. Silks and ribbons also steady. Laces quiet, 
Linens inactive at previous prices. Burlaps firm with some- 
what improved demand, 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of ary goods 
at this port for the week ending July 12, zt and since 
January 1, 1900, and for the corresponding ods of last 
year are as follows: 
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STATE AND City Department. 


News Items. 


Chicago, I11.—Bond Litigation.— Eugene H. Fishburn has 
instituted eee inthe Circuit Court to prevent the 
issuance of the $2,500,000 4¢ erage: Hoes ent bonds voted 
at the election held April 3, 1900. It is claimed that the notice 
of on was not advertised for three weeks as required by 
law; that a majority of the voters in the city did not vote in 
favor of the bonds,a large number not voting at all, and 
that the wording of the ballot was not as it should have 
been. It is also claimed that the city would exceed its 5¢ 
limit of indebtedness if bonds were sold. 

Lawrence County, 8S. Dak.—County Bond Case.—The fol- 


lo yey" from Deadwood, dated June 21, 1900, ap- 
in the Minneapolis ‘‘ Journal :” 





Much interest has been shown in the Lawrence County bond case, it having 
been in court a number of A recent decision of the Supreme Court says 
the bonds must be paid. The County Commicstoners have decided to pay the 


which now amounts to ¥ Coupons due Nov. 1, 1 
ay 1, On ‘March 15, 


-1, 5 1896. 
897, and Nov. 1, 1597, will be paid. On the first 
day of November, 1901, the coupons for Nov.1, 1698, will be paid, and the 
due May 1, 1598, and Nov. 1, 1599, will be paid March 6, 19:2. 


pMassachusetts.—Limit of Indebtedness.—The State Senate 
passed a resolution providing for an amendment to the 
State Constitution establishing a 249% limit of indebtedness 
for cities and towns. There is now a limit of 21¢¢ of the 
average valuation for the preceding three years for general 
indebtedness, but this is a limitation by statute only. See 
pagry AND City SUPPLEMENT for April, 1900,0n pages 15 
and 1 





Bond Calls and Redemptions. 


Carthag 
1900, on 5¢ for $500 issued Aug. 1, 1891. 

Chatham County, Ga.—Bond Call.—The following bonds 
were called for payment July 1, 1900, at the office of the 
County Treasurer: Nos. 2, 59 and 60 for $1,000 each and 
Nos. 1, 33, 64 and 73 for $500 each. 

Fairfield Couaty, Conn.—Bonds Redeemed.—On July 1, 
1900, the County Commissioners redeemed $10,000 31¢¢ jail 
bonds issued in 1889, <= 

Jefferson, Mo.—Bond Call.—John A. Linbardt, City Treas- 
urer, called for payment July 1, 1900, at his office, one-hun- 
dred 5¢ sewer bonds issued July 1, 1895, in denomination of 


$100. 

Salem, Ore.— Warrant Call.—John Moir, City Treasurer, 
called for payment June 20, 1900, all warrants drawn on the 
general fund on or before Nov. 30, 1899. 

Tennessee. Bonds Purchased.—The Funding Board has 

from Farson, Leach & Co., Chicago., $33,000 
of the State of Tennessee at 9547. . 


Bond Proposals and Negotiations this 


week have been as follows : 

Ada, Norman County, Minn.—Bond Off — 
will be received until 2 P. m., July 21, by the Village Coun- 
cil, at the office of D. OC, Lightbourn, Village Recorder, for 
$6,000 5¢ 5-10-year (serial) water-works and $3,000 5¢ 2-4 








year (serial) electric-light bonds. Securities are in denomi- 
mation of $1,000, dated July 1, 1900. Interest will be pay- 
able annually, 
Adams Ind.—Bond —Proposals will be 
received until 10 a. m., wy By! by Jonas Nenenschwander, 
, for $26,950 44¢¢ Geneva, Ceylon and Wa- 
bash Township road bonds and $9,661 44¢¢ Joel Hirschy road 
bonds. The above bonds are uly 15, 1900, and the 


principal of each set of bonds will be divided into f 
series, one maturing each six months. A certified chec 
for 0% of amount of souee Geoteeeney Ercpante. 
aren, See noes Cease © y 21, at 10 a, m., the 
Finance Committee of City Council will offer at public 
the City Clerk’s office $23,000 5¢ sewer bonds matur- 
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t of ite o ons, 
Anmaconds School Dis No. 10, Deer hedge County, 
Mont.— Bond Ni 


— on 5a 9 tor tes Oi 96-20-year (optional) 

on JU or ‘year (0 

tefunding bonds, The School esady ty te fin Bh ks the 
interest rate to 5¢ and re-advertise the bonds. Pr will | Lam 


again be received for these bonds, poeting the higher rate of 

interest, until 8:30 Pr. u, July 28, 1900, 2 4 J. Nadeau, Clerk. 

Athens, Ga.—Bond Sale,—On July 2 the $30,000 4¢ 1 30- 

‘ear (serial) gold sewer bonds were awarded to the National 

nk of Athens at 100°30—an interest basis of about 8 974g. 
of bonds see June 2, p. 1111, 


se 


N, J. ond ‘ering.—Pr will be iad 
cole 8 P.M, ‘aly by the City Council, WC. 
Hami'ton, Clerk, for $50,000 4¢ gold improvement bonds, 


Mo.—Bond Call.—Interest will cease on Aug. 1, | py, 





dated Aug. 1, 1900. Interest will be payable Jan. 1 and July 
1, and the principal will mature Aug. 1, 1906. 

Belding, ' Mich.—Bonds Voted.—A special election was 
held in this city recently at which a proposition to issue 
$10,000 park and water-works bonds received about 400 ma- 
jority in favor of the bonds. 

Belleville, Kan.—Bonds Voted.—On June 26 this city 
voted in favor of issuing $24,000 bonds for the purchase of 
the plant of the Belleville Water Co. 

Belvidere (III.) School District.—Bonds Re-Awarded,— 
The $10,000 5¢ school bonds awarded May 80 to Rudolph 
Kleybolte & Co., Cincinnati, at 106°811 have been refused 
by that firm and the bonds re-awarded, oné-half to the Peo- 
ple’s National Bank and one-half to the First National Bank 
of Belvidere at 105. 

Blanchester (Ohio) Special School District.—2onds 
Voted.—At an election held last month this district author- 
—— Pa me of $15,000 school-house bonds by a vote of 

Brookings (S. Dak.) School District.—Bond Ge 
Proposals will be received until 12 m., July 27, by F. J. . 
lisle, Secretary of Board of Education, for $11,500 5¢ 10-20- 
year (optional) bonds. Securities are in denomination of 
$500, dated August 15, 1900. Interest will be payable annu- 
ally at the Chemical National Bank, New York City. The 
total debt of the district, including this issue, is $23,500. The 
assessed valuation is $590,000 and the real value about $1,000,- 


000. 

Cadillac, Mich.—Bond Offering.—Proposals will be re- 
ceived until 12 m., July 30, by W. J. Smith, City Clerk, for 
$10,000 4¢ bonds. Securities are in denomination of $1,000, 
dated June 30, 1900. Interest will be a semi-annually 
atthe Fourth National Bank of Grand Rapids. Principal 
a mature $5,000 on Dec, 80, 1906, and $5,000 on Dec. 30, 
Calgary, Northwest Territory.—Debenture Offering.— 

—— will be received until 12 m., July 24, by Chas. 
McMillan, City Treasurer, for $90,000 4% debentures. Inter- 
est will be payable semi-annually and the principal will ma- 
ture thirty years from July 1, 1899. 

Canton, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., July 23, by Louis N. Ley, City Clerk, for the 
purchase of $15,100 street-improvement bonds, as follows: 


$3,500 1-5- year (serial) Fulton Street bonds, in denomination of $700. 
7,000 1-5-year (serial) Shorb Street bonds, in denomination of $1,410, 
1,700 1-5 year (serial) Hazlette Avenue bonds, in denomination of 5 
1,400 1-5 year (serial) Hast Hiahth Street bonds, in denomination of $280. 
1,600 2, 4, 6, 8 and 10-year North Rex St; bonds, in denomivation of $300. 


Securities are issued under authority of sections 2704 and 
2705, Revised Statutes of Ohio, They are dated July 20, 
1900. Proposals will also be received at the same time and 

lace for $9,000 10-year refunding bonds, dated July 14, 1900. 
nterest on all the ds will be at a rate not exceeding 5¢, 
eens semi-annually at the office of the City Clerk or at 
ountze Bros., in New York City. A certificate of deposit 
from the First National Bank of Canton in the sum of $500 
will be required with each proposal. Bids must be made on 
blank forms, which may be had from the City Clerk. Suc- 
“Can Coun ink “Bi Open Fraponl wl i 
’ s County, Ind.— —, re- 
ceived until 12 u., J uly 24, by J. G. Powell, County Anditor, 
for $52,800 41¢¢ Washington Township gravel-road bonds. 
Securities are in denominations of $500 and $820, dated July 
24, 1900. Interest will be payable May 15 and November 15 
at the office of the County rer. Principal will mature 
1,320 each six months from May 15, 1901, to Nov. 15, 1920 
clusive. Each bid must be accompanied by a certified 
check for 8¢ of the par value of the bonds, payable to 
the Board of Commissioners of Cass County. Each bidder 
must also file an affidavit that he has not entered into any 
collusion or agreement with any or persons in refer- 
ence to such bidding, Pro are to be made on blank 
forms, which may be obtained from the County Auditor, 
Cedar Fails (Lowa) Independent School District.—Bond 


Sale.—On July 10 the $30. 4 10-year building bonds were 
awarded to Devitt, Tremble & Co., Chicago, at 101°0i—an 


interest basis of about 8%%. Following are the bids : 


Pirst Nat. Bank, Chicago..." 90,200 00 | NW. Hattis & Con Onicago.* 80,008 00 


For description of bonds see CHRONICLE June 80, p. 1809. 
Central Falis, R. I.— Loan Authorized.—The ittee 
on Finance recently authorized the Treasurer to borrow 


$12,000, 

Centralia(Ill.) School District.—Bonds Voted.—This dis- 
trict has voted in favor of issuing $6,000 4¢ 5-15 year eso, 
tional) echool bonds, Securities are in denomination of , 
Interest will be payable in Centralia, The date for the sale 
of these bonds has not yet been determined upon. Helen 8. 
Dunn is Secretary of the Board of Education. 

Chillicothe, Ohio.— Bids.—F ollowing are the bids received 
July 2 for the $7,600 4¢ street-improvement bonds : 


mgood & Mayer, Cincin. .$7,°33 00; R. Figzboite & Co., Cincin, ...87,715 00 
. H, Moore, Athens,......... 7,752 00 | W. J. Hayes & Sons, Cieve..... 7,64: 

er, Holgman & Co,, Cin...., 7,750 00 | New 1st Nat. B’k, Columbus... 7,617 00 
precht Bros, Co., Cleve... 7,720 96 


As stated last week, the bonds were awarded to Seasongood 
& Mayer, Cincinnati, at 103-07. 

Cleveland, Onio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., August 138, by Chas. P, Salen, City Aud- 
itor, for $200,000 4% river and harbor bonds maturing April 1, 
1920; $100,000 4¢ intercepting sewer bonds maturing April 1, 
1020; $50,000 4% bridge bonds maturing April 1, 1920, and 
$171,000 4g sewer district bonds maturing April 1, 1910. Se- 
curities will be coupon bonds, in denomination of $1,000, 
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dated April 1, 1900. Interest will be payable semi-annualiy, 
both principe! and interest being — at the American 
Exchange National Bank, New York City. A certified check 
drawn on a national bank for 5¢ of the amount of bonds 
bid for, payable to the “ Treasurer of the City of Cleveland,” 
must accompany bids. Bids must be made on blanks fur- 
nished by the City Auditor. 
offered for sale on June 26, but all bids received at that time 
were rejected. 

Coles County, Ill.—Bond Election Proposed.—The ques- 
tion of holding an election to vote on the proposition to issue 
$125,000 34¢¢ refunding bonds is being considered. 

Conemaugh, Pa.—Bond Sale.—This place has sold an issue 
of $12,500 electric-light-plant bonds. 

Connellsville, Pa.—Bonds Voted.—At the election held 
July 9 the issuance of $75,000 bonds for sewer purposes was 
authorized, i 

Coraopolis, Pa.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., July 28, by O. A. Leatherman, President 
of the Borongh Council, for $12,000 4¢ funding and $6,000 4¢ 
sewer bonds. Securities are dated July 1, 1900. Interest 
will be payable semi-annually at the aopolis National 
Bank. . Principal of the funding bonds will mature $2,600 
each even B yal from 1920 to 1980, inclusive, and of the sewer 
bonds $1,000 each odd year from 1919 to 1929, inclusive, A 
certified check for $250, payable to the pane Treasurer, 
must accompany pro; Bonds were vo at the elec- 
tion held June 26. 

Coshocton, Ohio.—Bond Sale.—On June 12 the $2,100 6¢ 
sewer bonds were awarded to the Commercial Banking Co. 
of Coshocton at 10714. On the same day the $13,500 6¢ pav- 
ing bonds were awarded to W. J. Hayes & Sons, Cleveland, 
but were afterwards refused by that firm. Bids for both 
issues were received on June 5. 

On July 8 the $12,000 6g water works bonds were awarded 
to Seasongood & Mayer, Cincinnati, at 112°18. Following 
are the bids : 

mgood & Mayer. Cinein 618,461 8 


BZoaso 
R. Kleybolte & Co., Cincin... 18,45 
Denison, Prior &Co., Cleve.. 18,441 00 


Lam t Bros. Co., Cleve. $13,272 00 
W. K. Tood & Co., Cincinn,.. 18,200 00 
Commer. Bkng.Co.,Coshoc’n. 13,025 00 
Coshocton Nat. Bank......... 18,300 00 | Meyer & Kiser, indian‘lis.... 12,000 00 
For description of bonds see CHRONICLE June 30, p. 1303. 
Bond fp ar cg will be received until 12 m., 
July 20, 7 F. F. Wagner, Village Clerk, for $25,500 4i¢¢ 
street-paving bonds in denomination of $1,700 if asphalt ve 
used or $18,750 in denomination of $1,250, if brick be used. 
Securities are dated July 20, 1900. Interest will be payable 
March 1 and September 1 at the Commercial Banking Co., 
Coshocton. Principal will mature one bond yearly on Sept. 
1 from 1901 to 1905, inclusive, Authority for the issuance of 
these bonds will be found in sections 2267, 2704 and 2705, Re- 
vised Statutes of Ohio. A certified check for 5¢ of the gross 
amount of the bonds bid for, payable to the Village Clerk, 
must accompany proposals. Accrued interest is to be paid 
by the purchasers of the bonds. 





Dayton, Ohio.—Bond Sale.—We are advised that this city | | 


has awarded to the Board of City Affairs, at par, for the 
Sinking Fund, an issue of $5,500 4% ‘‘Board of Health bonds.” 
Securities bear date of Oct. 1, 1900, and are issued under the 
provisions of an Act of the Legislature to pay claims relatin 
to the Health epg of the city of Dayton. Princi 
will mature yearly on October 1 as follows: $1,500 in 1901, 
$2,000 in 1902 and $2,000 in 1903. 

Decatar County, ind.—Bond Offering.—Proposals will be 
received until 1 p. M., Jaly 28, by Coleman T. Pleak, County 
Auditor, for $59,000 4% 1-40-year (serial) Washington Town- 
= vel-road bonds. 

ta County, Tex.—Bonds Voted.—At the election held 
June 16 the issuance of $8,000 jail and $4,000 refunding vault 
bonds was authorized. 

Denver, Colo.—Bond Sale.—One hundred thousand dollars 
of the $4,700,000 4¢ 10-15-year (optional) water bonds offered 
for sale on June 80 have been awarded to W. J. Hayes & 
Sons, Cleveland, at 103:45—an interest basis of about 3°586¢ 
if bonds are called at their optional date and 8°70¢ if allowed 
to run their full time. For full description of bonds see 
CHRONICLE June 30, p. 1803. 

Dover (N. J.) School District.—Bond Sale.—The highest 
bid received on July 6 for the $21,000 4%. 1-21-year (serial) 
bonds was that of Dr. J. W. Condict of Dover, who bid for 
M. C. Grover of Romeo, Mich., at 104°76—an interest basis 


of about 8°476¢. Following are the bids: 

Dr. J. W. Condict, Dover........ wh | R. B, Smith & Co., New York...102°61 
08e, Semee & Co, Boston..... 1 | io. B. Mseritt & Co., N. Y¥......108°87 
NOW Harris % 00 — —— Jones & Go, New York101-115 

B.D, Shepardja. O0., NY... »...108°% bau , , 


For description of bonds see CHRONICLE June 30, p. 1803 

Dyer, Tenn.—Bond Election Postponed.—The election 
which was to have been held on July 7 to vote on the issu- 
ance of water-works bonds was ? vp ned, owing to the pre- 
vailing high prices for material, The election will be held 
at some future date yet to be determined. 

_ East Mauch Chunk ( Pa.) School District.—Bonds Author- 
ized.—This district has authorized the issuance of $8,000 
school-house bonds. 

East San Jose School District, Santa Clara County, Cal. 
—Bond Opertng.—Proposals will be received until 10 4. M. 
toro 4 Paul P, Austin, Chairman Board of Supervisors, 
for' 6,000 % gold schoo! bonds, Securities'are in denomina- 
at the 


1,000, Interest will be payable annually on Jan, 1 
ce of the County Treasurer. Principal will mature 
$1,000 yearly on Jan. 1 from 1902 to 1907, inclusive. 


These bonds were originally | 





Elida, Ohio.—Bond Sale.—On July 2 the $4.000 6% 20-year 
town-hall bonds were awarded to the Ohio National Bank 
Lima, at 129 875. Following are the bids: “i 


Ohio National Bank, Lima....$5,175 00 | W. R. Todd & Co., Cincinnati. 
5. A. K Cc 0. 4°00 00 | W. J. Hayes & Sous, Clever. 188 


4 00 r, es leeve 

Sts gs  EsiScasnea Pasbar coma: 4802 
For description of bonds see CHRONICLE June 16, p. 1212, 
Escambia County, Ala.—Bond Gfeino nT repenns will be 
received until 12 M., July 18, by N. R. Leigh, Sr. Judge of 
Probate (P. O, Brewton) for $17,000 5¢ coupon bridge bonds, 
Securities will be in denomination of $100, dated August 1, 
1900. Principal will mature one-twentieth annually, pay- 
able at the office of the County Treasurer. Bonds are issued 
under an Act of the General Assembly approved Feb. 21, 
1893. Proposals must be accompanied by a certified check 


. Kean, i weedeee 
first Nationa] Bank, Lima ... 
Denison, Prior & Uo., Cleve... 

precht Bros. Co., Cleve... 





for $200. ; 
Essex County, N. J.—Bond Sale.—On July 11 $500,000 4¢ 
gold park bonds were awarded to John D. Everitt & Co. and 


Thompson, Tenney & Crawford, New York, at their joint 
bid of 116-144—an interest basis of about 8257s. Following 
are the bids : 
Jobn D. Everitt & Co... .,.... 116144 | W..8. Todd & Co . New York...116°00 
F— 
Vouk me — oo epee A | precht Bros. Co., Cleve.....107°25 
Securities are in denomination of $1,000, dated August 1, 
1900. Interest will be payable semi-annually and principal 
* mature * 1, nd Of * 
vergreen, Ala.—Bond Offering.—Proposals will be re- 
ceived until 12 M., July 25, by T. D. Jackson, City Clerk, for 
$25,000 6% 30-year electric-light and water- works Se- 
curities are authorized by Act of Legislature approved Feb- 
tuary, 1899. Interest will be payable in January and July at 
the Hanover National Bank, New York City. Each bid must 
be accompanied by a certified check for $1,000. The official 
circular states that the city is not engaged in litigation of 
—— Assessed valuation, $400,000; real valuation, about 
$600,000. Population is estimated at 2,500. 

Exira (Lowa) Independent School District.—Bond Ofer- 
ing.— Proposals will be received until July 16 by George H. 
Henshaw, Secretary of School Board, for $1,500 5¢ bonds, 
Securities are dated August 15, 1900, and will mature $100 on 
July 1, 1903, and $200 yearly thereafter. Interest will be 
payable semi-annually. 

Fall River, Mass.—Bonds Authorized.—The City Treas- 
urer has authority to issue $30,010 34¢¢ 30-year bonds, 

Fayette County, Ohio.—Bond Sale.—On June 26 this 
county sold $3,200 6¢ county ditch bonds to Feder, Holzman 
& Co., Cincinnati, at 105°031. Bids were also received from 
Seasongood & Mayer, Cincinnati, and Frank Johnson of 
Washington Court House. Bonds are issued in pursuance 
of Title vi, Chapter 1, Revised Statues of Ohio, and bear 
date of July 10, 1900. Interest will be payable January 10 
and July 10. Principal will mature in July yearly as fol- 
ows: $600 in 1901 and 1902 and $1,000 in 1903 and 1904, 

Findley, Ohio.—Bond Offering.— Pro will be received 
until 12 M., July 26, by Frank C. Ray, City Clerk, for $25,500 
34¢¢ street improvement bonds. Securities are issued under 
authority of Section 2,705, Revised Statutes of Ohio, They 
are in denomination of $500, dated August 1, 1900. Interest 
will be payable semi-annually at the Fourth National Bank, 
New York, and the princi will mature $1,000 on April 1 
and $1,500 on October 1 yearly from 1901 to 1909 inclusive, 
and $1,000 on April 1, 1910, and $2,000 on October 1, 1910, 
Either money or a certified check on a Findlay bank will be 
required. Accrued interest must be paid by purchaser. 

ostoria (Ohio), School District.—Bonds Voted.—At 
the election held July 10 the issuance of $15,000 school bonds 
was authorized by a vote of 329 to 208. 

Gardner, Me.—Loan Authorized.—The City Treasurer has 
authority to borrow $10,000 for three months in anticipation 
of the collection of taxes. 

Gardner, Mass.—Loan Authorizea.—At a recent town 

meeting Treasurer was authorized to borrow $45,000 for 
sewer purposes. 
Granby School District, Newten County, Mo.—Bonds 
Registered.—The State Auditor has registered an issne of 
$10,000 6¢ building bonds of this district. i 
denomination of $500, dated July 2, 1900, 

Granite City, Lil—Bond .—Proposals will be re- 
ceiver! until 8 P, M., Jaly 17, by the City Council for $7,500 
6% bonde. Securities are in denomination of $500, dated May 
25, 1900. Interest will be ble annually and the 
pal will mature $1,500 yearly on May 25. James W. 

Gra 





lis is 

Clerk, 
vyenhurst, Ont.—Debentures Not Sold.—We are advised 
that the $10,000 4% town: hall and street-improvement deben.~ 
tures offered for sale on June 28, 1900, were not sold. Ne- 
gotiations are now pending for the sale of the same to pri-~ 


vate party. 

Green Bay, Wis.—Bond Sale.—On July 5 $11,500 4¢ re. 
funding bonds were awarded to Farson, Leach & Co., Chi- 
cago, at 10280. Following are the bids : 


Farson, Leach & Uo., Chic. ..§11,882 560 | W. R. Todd . Cinein.....§11,' 
Wid tiayes& Sonn Cleve. Lert 00 | nes — 


These are the bonds awarded on May 4, 19000 to W. J, 
Hayes & Sons, Cleveland, at 107°652, but, as stated im the 
CHRONICLE June 30, afterwards refused py that tirm. 


— 1PM, daly 1, b Gearge Carwin. on vit 
lage Clerk, for $5,000 elec o-light- plant bonds. Securities 
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arein denomination of $250, dated May 1, 1900, Interest | $250 


will be at a rate not exceeding 34¢4¢, aud the principal will 
mature one bond yearly, beginning May 1, 1903. A certified 
check for $500 will ve required. 

Herman, Grant County, Minn.—Bids Rejected.— All bids 
received July 7 for the $7,209 5¢ water bonds were rejected. 
A description of these bonds was given in the CHRONICLE 


June 80, p. 1303. 

Hintenburg, Ont.—Debenture Offering.—This place will 
offer for sale about September 25 $25,000 4¢ water debentures 
maturing part yearly on August 1 for thirty years and $3,500 
4g fire-apparatus bonds maturing part rage — on July 2 for 
twenty years. The bonds will mature in such manner that 
the amount payable for principal and interest in 3 year 
shall be equal as nearly as may be to what is payable for 
princi and interest in each of the other years of such 


Hvisoke, Mass.—Bond Offering.—Proposals will be re- 
aed until 8 P M., July 17, by Pierre Bonvouloir, City 
Treasurer, for $50,000 4¢ gold water bonds. Securities are 
in denomination of $1,000, July 1, 1900. Interest will 


be payable semi-annually at the National Hide & Leather 
Boston, and the principal will mature July 1, 1930. 
A certified check for $1,000, the City of Holyoke, 


payable to 

must accompany each bid. Accrued interest will be added 
to the price offered by the successful bidder. Mesers. Storey, 
Thorndike & Palmer have approved the legality of these 


Hewell, Mich.—Bonds Voted.—At a recent election this 
authorized the issuance of $15,000 light bonds. 
lela, Kan.—Bond Sale.—The $70,000 water-works and $10,- 
000 electric-light 20-year bonds ori lly offered for sale on 
Jane 20 were sold on July 2 to V and Josiah Lanyon 
at par for 5 per cents. For description of bonds see CHRON- 
ICLE June 2, p. 1113. 
Irvington, Ind.—Bond Offering.—This town will offer at 
public sale at § P. M. July 21, at the Town Hall, $8,000 5¢ 10- 
— bonds. Securities will be dated August 1, 1900. 
it will be payable semi-annually at the Union Trust 
Company, Indianapolis. Total debt of the town is $20,500. 
Assessed valuation is $1,135,725. Population is estimated at 
1,850. S. V. McGaughey is Town Clerk. 
Jackson, Miss.— Authorized.—The City Council has 
zed the issuance of $10,000 crematory bonds. 
Kirkwood (Mo.) School District.—Bond Sale.—On July 7 
the $10,000 4¢ 10- 20-year (optional) bonds of this district were 
awarded to Altheimer & Rawlings, St. Louis, at 102°60—an 
interest basis of about 3°687¢ if bonds are redeemed at the 
optional date and 3°813¢ if allowed to ran their full time. 
Following are the bids : 
Sain BEATE aos 3 | Reones busca Sl HIE 
St Louis.............-.. — M 50| N. W. Harris a Co., Chicago. 10,053 00 
Valiey Tr. Go.. St. L.-:; 10,160 00 | C. H. Coffin. Chicago.......... 10,015 00 
bridge& Niver Co.Chic. 10,128.0| W. J. Hayes & Sons, Cievé... 10,007 00 
For full description of bonds see CHRONICLE June 23, p. 1262. 
Lancaster, Erie County, N. Y.—Sond Offering.—Propo- 
sals will be received until 8 P. u., July 18, by John Lein- 
inger, Village Treasurer, for $42,000 water-works bonds. Se- 
curities are in denomination of $500, dated Aug. 1, 1900. 
Interest will be at a rate not exceeding 4¢, payable semi- 
annualiy in either Buffalo or New York City, as the pur- 
chaser may elect. Principal will mature $2,000 awd from 
1905 to 1925, inclusive. A certified check without condi 
tions fer 2¢ of the amount of bonds bid for, porno to the 
Village . must accompany proposals. 
has no indebtedness at the present time. ‘The assessed val- 
uation is $1,271,260 and the population in 1896 was 3,452. 
Y.—Bond Sale.—On July 5 $25,000 4¢ 20- 
a water bonds were awarded to Allen, Sand & Co., New 
ork, at 111°03—an interest basis of about 3°246¢. Securities 
in denomination .1, 1900. Interest 
onal Bank of Com- 
ew 


ty. 

Lesterville, 8S. Dak.—Bonds Voted.—This village has voted 
in favor of isening bonds for a water-works system. 

Little Lake School District, Riverside County, Cal.— 
Bond Bale-—On Jaly 3 the $1,500 6% 8,5 and 7-year gold 
bonds of this district were awarded to John F. Sprague, San 
Francisco, at 10693. Following are the bids: 

ed honk of tovinas.... 109A 90 | Jan He Adsas, Loe Anacics.. Lote 
pers 1566 16 | Wrignt Bros, Kiverside..... 18 
ption of bonds see CAOXxicu June 23, p. 1262, 
Lorain, Ohio.—Bond Eiection Proposed.—The City Council 
is considering the question of submitting to a vote of the 
people a to iseue $50,000 city-ball bonds. 

Lag: (Cal) Sehool Distriet.—Bonds Votea.—The isgn- 

fet fed fg bonds was authorized at the election 
ane 30, 


Madison, N. J.— Bond Sale.—On Jaly 9 the $60,000 344 
20-year refunding water bonds were awarded to the Morr 
Connty Savings Bark of Morristown at 101°062—an interest 
basis of about 3 426g. For full description of bonds see 
CHRONICLE June 28, p. 1262, 

Manistee, Mich.— Bonds to be Iseued,—The City Council 
has decided to issue $10,000 bonds to extend the water sys- 


will be received until & Pp, M,, July 16, vy this vil- 


lage, for $6,500 5g water-works improvemen' 4, Inter- 
peyabie aunually, Securities will be in denomination of 


F 


2: | Clerk, for $10,000 8548 schoo 





. Principal will mature as follows: $500 on Jaly 16, 
1901, and $1,000 annually thereafter, 

Marinette, Wis.—Bonds to be Issued.—This city will 
shortly offer for sale an issue of $15 000 5¢ school bon 

Marion County, Texas.—Bond Sale—Bond Offering.—We 
are advised that of the $200,0 0 4¢ 2 20-year refunding bonds, 
of which $160,000 were offered for sale on June 11, $40,000 
have been taken by the county of Marion, $45,000 by New 
York investors and $10,000 by investors of Austin, Texas. 
The remaining $105,000 will be sold at private sale, and T, 
D. Rowell, County Judge, may be addressed on the subject. 
The description of these bonds will be found in the CHRON- 
ICLE May 12, on 959. 

Hegt mry ay ch.—Bonds Voted.—At the special election 
held July 6 the issuance of $25,000 water and $85,000 refund- 
ing bonds was authorized. 

Milwaukee, Wis.—B8ond Offering.—Proposals will be re- 
ceived until 10 a. M., July 20, or Commissioners of the 
Public Debt, care of John R. Wolf, City Comptroller, for 


the following bonds : 
-20- al) bridge bonds, 140 bon ia denomination 
———— a St ha monte 14 Dente atag 


0: each. 
60,000 * Ss, —— feet) Basking tunnel bonds, 40 being in denomination 
The bridge bonds are dated Jaly 1, 1990, and the tunnel 
bonds Jan. 1, 1900. Interest will be payable January 1 and 
July 1 at the office of the City Treasurer. 

Morris County, Tex.—Bonds Approved.—Refunding jail 
bonds to the amount of $8,433 have been approved by the 
Attorney General. 

Muscatine, lowa.—Purchase of Water Works Authorized, 
—At a special election held July 10 it was decided by a ma- 
jority of 1,000 votes to purchase the plant of the Muscatine 
Water Company for $100,000. ; 

Nashville, Tenn.—Bond Election Proposed.—The City 
Council is considering the question of holdiug an election to 
vote on the proposition to issue $50,000 viaduct bonds. 

Newberry, Mich.—Bond Sale.—On July 2 the $3,000 4¢ 
water and light bonds were awarded to L. F. Ward, Luding- 
ton, at 100°125. Securities will mature $1,000 yearly on July 2 
from 1902 to 1909, inclusive. 

New Castile (Pa.) School District.—Bond Offering.—Pro- 
posals will be received until 7 Pp. M., July 16, by J. 8. West- 
lake, Secretary, for $40,000 34¢¢ school bonds. Securities 
arein denomination of $1,000, dated Aug. 1, 1900; interest 
will be payable semi-annually. Principal will matare Aug. 
1, 1920, subject to call after Aug, 1, 1910. 

Newman Grove ( Neb.) School District.—Bond Offering.— 
Proposals will be received until Jaly 23 for the $1,800 5¢ 10- 
year gold school bonds which were authorized at the elec- 
tion held July 10, 1900. Bonds will be dated July 2, 1900, In- 
terest will be payable at the fiscal agency, New York City. 

New Orleans, La.—Bond Offering.—This city will shortly 
advertise for sale the water and sewer bonds voted at the 
election held June 6, 1899, by the property tax-payers, and 
which are issued under an amendment to the State Consti- 
tution adopted April 17, 1900. Proposals are asked for $12,- 
000,000 4% bonds or $14,000,000 3345 bonds or $16,000,000 3¢ 
bonds. Securities are in denomination of $1,0u0, dated July 
1, 1900. Interest will be payable January 1 and July 1in 
New Orleans and New York City. Principal will mature 
July 1, 1950, subject to call after Jaly 1, 1942, Bonds are 
exempt from taxation. The purchasers of these bonds will 
be required to take them from time to time on sixty days’ 
notice in such amounts as may be required. 

Newport (Ky.) School District.—Bond Election.—This 
district will vote at the coming city election on the question 
of issuing $50,000 school-house bonds, 

Newport, R, I.—Bond Offering.—Proposals will be received 
until 5 P. M., Jaly 28, by the Finance Committee of the City 
Council, at the office of William G. Stevens, City Clerk, for 
$118,000 gold sidewalk, city-hall and public-improvement 


bonds, as follows: 
$50,000 3344 bonds, maturing July 26, 1915, 
60,000 349% bunds, maturing July 26, 1980, 


18,000 4: wy #5, 1980, 


Securities are in denomination of $1,000, dated July 25, 
1900. Interest will be payable semi-annually at the office of 
the City Treasurer. 

New Rochelle, N. Y.—Bond Offering.—Proposals will be 
received until § P. M., — 17, by Andrew J, Selz, City 

bonds and $45,000 344% bonds, 
also issued for schooi purposes. Securities are in denomina- 
tion of $1,000, dated Aug, 1, 1900. Interest will be payable 
semi-annually. Priocipal of the $10,000 issue will mature 
$1,000 aay on August 1, beginning in 1910; on the $45,000 
ne, Pf ,000 yearly on * 1, beginning in 1010. A certi- 
fied check for $1,000, payable to the City Treasurer, must 
— —— or each of the above issues. 

Norfolk, Va.—Bond —— — will be received 
until 12 m,, August 10, for $270,000 4¢ retunding and improve- 
ment bonds. The $200,000 refunding bonds are in denomina- 
tion of $1,000, and the $70,000 improvement bonds each, 
all dated S-pt. 1, 1900, Interest will be able semi-an- 
nually, and the principal will mature Sept. 1, 1930. Bonds 
are me oy from city taxes, 

North Peoria, Lil,—#ond Offering,—Proposals will be re- 
ceived until July 16 by George W. Koueman, Village Clerk, 
for $16,000 5¢ improvement bonds, Securities are in denom- 
ination of $1,000, Interest will be payable annually at the 
office of the Village Treasurer. cipal will mature in 
from eleven to twenty years from date of issue. 


nds, maturing 
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Oakdule (Uai.) School District.—sonds Voted.—At a re- 
cent election held in this district the issuance of $26,000 
school-house bonds was authorized by a vote of 227 to 34. 

Ohio County, W. Va.—Bond Hlection.—An election will be 
held July 17 to vote on the question of issuing $500,000 3144 
10-80 bonds as a subscription to the capital stock of the Un- 
iontown Waynesburg & West Virginia Railroad Co. 

Ohio University.—Bond Offering.—Proposals will be re- 
ceived until 12 m., August 24, by L. M. Jewett, Secretary 

P. O. Athens), for $10,000 5¢ certificates of indebtedness, 

rities are in denomination of $5(0, dated Sept. 1, 1900. 
Interest will be payable semi-annually at the Importers’ & 
Traders’ National Bank, New York City. Principal will ma- 
ture $5,000 Sept. 1, 1906, and $5,000 on Sept. 1, 1907. Condi- 
tional bids will be rejected. 

Oklahoma City, Okla.—Bond Election.—An election has 
been ordered by the City Council to vote on the question of 
issuing $100,000 bonds for the purchase and ext of the 
water plant, $30,000 bonds for the erection of a city building 
and $22,000 bonds for the completion of the sewer system, 

Olivet, Mich.—Bonds Defeated.—At an election held July 7 
& proposition to issue bonds was defeated by a vote of 102 for 


to 61 against—a two-thirds vote being required to authorize. | $8,000 


Park Ridge, N. J.—Bond Sale.—On July 11 this borough 

awarded $15,000 5¢ rae road-improvement bonds to R 
B. Smith & Co., New York, at 108'54—an interest basis of 
about 3 958%. Following are the bids: 
R. B. Smith & Co., New York...108°54 | W. J. Hayes & Sona, Cleve......10723 
Penhale & Fisher, New York...107°186 | George RK. Hough, Jersey City..108°00 
KE, D. Shepard & ‘'0., New York.107°15 | Edw. C. Jones & Co.,New York.:108-00 
Walter Stanton & Co.,N. Y.....107°15 

Bonds are in denomination of $500, dated July 1, 1900, In- 
terest will be payable annually on July 1. The borough has 
no other indebtedness save a balance of $450 school bonds. 
Real estate assessment of borough 1899, $445,475. Popula- 
tion about 1,800. Tax rate $14 90 per $1,000, 

Paterson, N. J.—Bond Offering.— Pro will be re- 
ceived until 2 P.M., July 16, by John Johnson, Chairman 
Committee on Finance, for $50,000 44 sewer bonds. Securi- 
ties are in denomination of $1,000, dated July 1, 1900. Inter- 


est will be payable Jan. 1 and July 1 and the principal will | Kan 


mature June 30, 1920. A certified check for 5¢ of the amount 
bid, payable to the City Treasurer, must accompany pro- 
8 


Peoria, I1].—Bond Sale.—This city sold last month an 
issue of $20,000 4% 2-10- year (serial) street-improvement bonds 
to the Peoria German Fire Insurance Co. at 100°125 - an in- 
terest basis of about 3'976%. An issue of $12,000 67 2-5-year 
(serial) street-improvement bonds was sold to the First Na- 
tional Bank, Peoria, at 100°875—an interest basis of about 
5°72¢. Bonds are dated July 1, 1900. 

Piatt County, Il1.—Bond Election.—At the November elec- 
tion the question of issuing $65,000 court-house bonds will 
be voted upon. 

Piqua, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., Aagust 3, for $175,000 34¢¢ refunding bonds. Se- 
curities are in denomination of $50v, dated July 1, 1900. In- 
terest will be payable at the Importers’ & Traders’ National 
Bank, New York City. Principal will mature July 1, 1925. 
Seth McCulloch is City Clerk. 

Pitkin County, (ol0.—Bonds Not Yet Sold.—We are ad- 
vised that the $185.300 10. —— (optional) refunding bonds 
mentioned in the CHRONICLE . 30, 1899, have not yet been 
sold, Securities are duted May 1, 1900, and — for the 
jones will be received at any time by R. C. Parr, County 

erk. 

Pittsburg (Pa.), Mt. Albion School District.—Amount of 
Bonds Awarded Reduced.—We stated in the CHRONICLE June 
16 that this district had awarded to Dick Bros. & Co., Phila- 
delphia, $60,000 84¢% 30-year school bonds at 105°621. We 
are now advised that but $50,000 of these bonds will be issued, 
as the board cannot put out bonds in excess of 2¢ of the 
assessed valuation except by a vote of the people. Asa vote 
was not taken on the subject, this limitation will permit the 
igsuance of only $50,010 bonds. Securities will be taken by 
the Philadelphia firm at their original bid. 

Pittsfield, Mass.—Bonds Authorized.—The Board of Al- 
dermen on Ji aly 2 authorized the Treasurer to issne $118,000 
school bonds. 

Pontiac, Mich.—Bond Election.—An election will be held 
August 1 to vote on the question of issuing $50,000 bonds 
for the extension of the water-works — and $15,000 
bonds for the —e of the water privilege of the Pontiac 
Knitting Works Company. 

Bond Sale.—On July 9 the City Council awarded to F. G. 
Jacobs $15,000 5¢ paving bonds at F Securities are in de 
nomination of $1,000, dated July 16, 1900, Interest will be 
payable semi-annually. Principal will mature $4,000 in each 
of the years 1901, 1 and 1908 and $3,000 in 1904. 

Port Arthur — Independent School District.— 
Bond Offering.—Propoeals will be received until 2 P, M., 
August 15, J A. M. Rutan, Secretary, for $15,000 6% 10 20 
— (Optional) coupon school house bonds. Securities are in 

enomipation of $500, dated Sept. 1, 1900. Interest will be 
payable semi-annually at Port Arthur, This school district 
contains 81,297 acres; city of Port Arthur forms about one- 
twenty-fifth of its area. Actual valuation of district, in- 
cluding city of Port Arthur, is said to exceed $2,500,000, Tax 
rate is 20cents on each $100. The district haa no indebtedness 
outside of this issue. ‘‘The State Supreme Court bas just 
decided that the Stare —— —— is not im with 
the duty of approving bonds of independent achoo! districte, 


80 bidders must determine for themeelves as beet foes | of 
bonds before bidding. Copies of all proceedings be fur- 
nished.” Each proporal must be accompanied by a certified 
check for 5% of amount bid, payable to W. E. Hall, President 
of School Board. 

Riverside (Cal.) School? District.—Bond Election.—An 
election wili be held July 20 to vote on the question of issu- 
ing $40,000 high school- building bonds. 

Saco, Me.—Bonds to be Issued.—This city will issue in the 
fall $20,000 bonds to take up a like amount of securities ma- 
turing in November. 

Salt Lake City, Utah.—Bond Election.—An election will 
be held July 16, 1900, to vote on the question of issuing 
$250,000 bonds to defray the expense of improving the 
water-works system. 

Seattle (Wash.) School District No. 1.—Bonds Voted.—At 
the election held July 2 the proposition to issue $200,000 high- 
school bonds carried by a vote of 111 to 16. 

Sedalia, Mo.— Election.—An election will be held 
July 21 to vote on the issuance of $40,000 4¢ 20-year bonds to 
take up 6¢ revenue bonds now overdue. 

Sharon, Wis.—Bond Of .— We are advised that the 
tie paral antsaly on Febraty 1s They rete 

payable annually on Fe q ey are 
nomination of $500, dated August 15, 1900. Principal will 
mature $1.000 poorly on February 15 from 1912 to 1914, in- 
clusive. Bids for these bonds will be received by W. H. Pel- 
lipgtov, City Clerk, up to the time of their issuance. 

Sheffield, Ala.—Bonds to be Issued.—This . to 
issue $75,000 5¢ 80-year gold water-works The date 
for the sale of these bonds has not yet been fixed. 

Sherman, Texas.— Bond Election.—An election will be held 
— city to vote on the question of issuing $30,000 sewer 

8. 


Slayton, Murray County, Minn.—Bond Sale.—On ~—_ 10 
the $15,000 5¢ 15-year water bonds were awarded to the Yel- 
low Medicine County Bank of Granite Falls at 108°33—an in- 
terest basis of about 4°444¢. Following are the bids: 

He Rievonite Gor Cincin. 16-276 00| Farsom Leach BOs, Obie. UNett Ob 
e & Co.. ———— 16,237 50 | C, H. Coffin, ( bicago........0. 


Cc. 
B. 1. Weld, Sla 16,925 00 8. A. Kean, Chicago........... 
— Denison, Prior & Co., Cleve.. 
* And blank bonds. 


Securities are in denomination of $1,000, dated August 1, 
1900. Interest will be payable semi-annually. 3 

Smithfield, Va.—Bond Offe .—Proposals will be re- 
ceived until July 39 by Jobn L. Cowling, Town Secretary 
and Treasurer, for $3,000 6% bonds, Securities are in de- 
nomination of $500, dated July 1, 1900. Interest will be 
payable semi-annually. Principal will mature $500 on July 
1 of each of the years 1905, 1910, 1915, 1920, 1925 and 1930. 
Bonds will not be taxed by the town of Smithfield nor by 
the county of the Isle of Wight. 

Socorro County, N. Mex.—Bonds Not Yet Sold—Bond 
Offering.—We are advised by Abran Abeyta, County Treas- 
urer, that tne $160,000 4¢ 20-30-year (optional) refunding 
bonds mentioned in the CHRONICLE May 12 have not yet been 
sold. The County Treasurer is ready to receive bids at any 
time for these bonds. 

Somerville, N. J.—Bond Election Proposed.—The question 
of holding an election to vote on the issuance of bonds for a 
fire-engine house is being talked of in this town. 

Southern Pines, N. C.—Bond Sale.—This city recently 
consummated the sale of $20,000 6¢ 10-year sewer and water 
bonds to R. T. Gray, Raleigh, at par. These bonds were 
awarded abouta year ago to the above party, but, as stated 
in the CHRONICLE July 1, 1899, an error invalidating the 
issue. was discovered in the records of the State Senate. This 
ie has —* been = and the bee yrs as Ee a 

neer, Mass.—Loan Authorized.—At a special 
wasting held recently the Treasurer was authorized to bor- 
row $10,000 in anticipation of the collection of taxes. 

Spokane, Wash.— Bond Sale—We are advised by G. M. 
Smith, City Comptroller, that the city has issued during the 

ast six months 6¢ bonds aggregating $61,967 65 for local 
provements, such as grading, paving, sidewalking and 
sewering. These bonds have been taken J the various con- 
tractors for the work at par. The cost of improvement is 
assessed —— abutting property on the benefit plan, as- 
sessments being payable in yearly instalments in five (or ina 
few cases ten) years, deferred payments bearing 64 interest. 
The bonds also bear 6¢ interest and are subject to call when- 
ever the Treasurer may have money on hand after paying all 
interest instalments due. The assessment is made a lien 
against the property, and the bondholder has the right of re- 
covery in the courts against the property only. The city is 
not liable for the payment of these bonds and only acts as 


collector, i 

—*1* Minn.— Bond Off .— Proposals will be received 
until 3 P. M., July 21, by the Village Council, for $9.000 20- 
your bonds, Securities are in denomination of $1,000. In- 
erest (to be named in bid) will be payable annually at the 
Commercial Bank of Staples. Bonds are issued under anthor 
* of Chapter 200, Laws of 1893, H. V. Barrett is President 
of the Village Council. 
Statesboro, Ga.— Bond Sale.—On June 25 the [$10,000 of 
school bonds were awarded to the Citizens’ Bank of Savan- 
nah at 101, Securities will mature $2,500 on July 1 of the 
years 1905, 1910, 1915 and 1920, 
— Bonds Proposed.—The Common 


15-406 00 
16,258 00 








N. J.- Council 
ia considering an ordinance viding for the isauance of 
$130,000 rete for sewer and other improvements. 
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Syracuse, N. ¥,—Bond Sole,—On July 9 the $85,000 3 
echool bonds were awarded to Jos. Gavin, Dattela at 





local improvement bonds to Farson, Co., New 
—— 10855 - or a basis of about 832264. Following are 
000 $54. 
sender Imp’m’t bds. 
Joseph E. Gavin, Buffalo.........sseccecccsesessecseeee. 10266 = nn ewes 
Farson. Leach & Co., New York. 102°635 103°55 
N. W. Harris & Co., York.. 1 
W. J. Haves & Sons, Cleveland... 102°30 103°28 
R. Kleybolte & Co. PK....0 > | ae 
Dunscomb * — New York 102°10 pr hy 
a — —A 
Deniron, é ye . 
D —* Prior. & Co., Cleveland * 101°40 108°07 





Allen, Sand & Co., New York, offered 102°678 for both 
issues or none. For full description of bonds see CHRON- 
{CLE June 30, p. 1806. 

Toledo, Ohio.—Bids.—The only bid received on Jaly 10 
for the $27,359 46 4¢ improvement bonds was that of Spitzer 
& Co., Toledo, who offered premium for the bonds. As 
there was not a quorum of Ways and Means Committee, 
the award was not made. For description of bonds see 

NICLE June 28, p. 1265. 

Tuxedo (Orange (County, N. Y.) School District No. 6.— 
Bond Sale.—On July 11 the $20,000 4¢ 1-20-year (serial) gold 
bonds were awarded to R. B. Smith & Co., New York, at 
106°28—an interest basis of about 8°2v85¢. Following are 


Farson, Leach & Co., New York.105°285 
W. R. Todd & Co., New York...105°00 
Goorke O. Walter 66 
W. J. Hayes & Sons, Cleve......105°46 Pate fire 


For description of bonds see CHRONICLE June 30, p. 1306. 
Uxbri Mass.—Loan Authorized.—The Treasurer has 
been authorized to issue ten notes for $1,500 each for a school 


Vancouver, B. C.—Description of Debentures.— We are ad- 
vised that the $80,000 school rr nano authorized at the 
election held early last month will bear 34¢¢ interest yy 
in Vancouver. Securities will be in denomination of $!,000, 
dated July 1, 1900. Principal will mature in forty years. 
The date for the eale of these debenturee has not yet been de- 
termined upon. ; 


BR. B. Smith & Co., New York. ...106°23 
N. W. & Co., New York. .105°817 








Van Wert County, Ohie.—Bond Of. .—Proposals will 
be received until 11 4. M., July 17, by the Road Commission- 
ers, at the office of Saltzgaber, Hoke & Burtefield, 108 East 
Main Street, Van Wert, tor the following bonds: 


$15,500 4g bonds of Smith Miller Free Turnpike No.6. Bonds mature bree 
ch si on - 


ea x months from July 20, 1901, to Jan. =~ 1912, Sxcept an: 
uary 20 of the years 1903, 1905, 1910 and 1911 * Suly 2 20 of the years 
watu 


1906, 1907, 1% 8, 1908 and 1911, when $1,000 wil. 
3,000 — bonds of D. W. Johns Free Turnpike No, 6, maturing $500 on Jan. 
of =~ years 1905, 1908, 1v1l and 1918 and July 20 of the years 1915, 
an A 
6,500 4% Jacob Shafiner Free Turnpike No. 18, maturing $500 on January 20 
9* the years 1903, 1906, 1 1912, 1018 and io, $500 on Suly 20 of 
the years 1904, 1908, 1909, 1910, and $1,500 on Jan. 20, 1916. 


The above bonds are in denomination of $500, dated July 
20, 1900. Interest will be payable semi-annually at the office 
of the County Treasurer. Separate bids must be made for 
pee issue and each must be accompanied by a certified check 

or $300. 

Vicksburg, Miss.—Bonds Voted.—At the election held 
July 8 the $150,000 sewer, $150,000 water and $50,000 city- 
hall bonds were authorized by a vote of 853 to 258. 

Wahpeton, N. Dak.—Bond Sale Postponed.—We are ad- 
vised that the srle of the $21,500 1-20-year (serial) sewer bonds 
advertised to take place on July 2 has been postponed. 

Washington.—Bond Issue.+The State Auditor on June 
80 issued $65,000 bonds in favor of the State Permanent 
School Fund, making the total amount of such bonds issued 
to date $640,0(0. These bonds goto take up outstanding 
warrants of the State and are subject to call at any time. 

Waynesburg, Pa.—Bond Offering.—Proposals are asked 
until 7:30 P. M. to-day Poy by the Town Council—S. M. 
Smith, Secretary—for $18,000 4% borough bonde, Securities 
will be in denomination of $500 and are free of tax. Princi- 
pal will mature serially, beginning July, 1920. 

Waynesburg (Pa.) School District.—Bond Offering.—Pro- 
posals are asked until 8 P. M. to-day ay 14) by J. W. Mun- 
nell, Secretary of School Board, for $40,000 4¢ (serial) borough 
school bonds. Securities are in denomination of $500, dated 
Jaly 17, 1900, and will be free of tax. Interest will be pay- 
able semi-annually. 

Webster County, Iowa.—Bond Offering.— Proposals will 
be received until 8 Pp. M., August 1, by the Board of Super- 
visors for $50,000 814¢ 10-year court-house bonds. Secauri- 
ties are in denomination of $1,000. Interest will be payable 

















NEW LOANS. INVESTMENTS. INVESTMENTS. 
NOTICE TO BONDHOLDERS| investment Securities 
CITY OF LAS VEGAS, FOR DENISON, PRIOR & CO. 
ih eaten 5s BONDS A SPECIALTY. 
I, HENRY — —* X City of Las H igh G rade Bonds. 


Vegas, New Mexico, do hereby give notice to thehold- 
ers of $15,000 Public School Bonds of said City, issued 
in July 1890, that the same may be exchanged on the 
Sist day of July, 1900, for new 4% 20-30 year (option- 


NEW YORK, - 
PHILA, - - - 


EDW. C. JONES & CO., 


- 1NASSAU STREET. 
- 112 80. FOURTH 8T. 


SEND FOR LISTS. 





al) refunding bonds of said City, as provided by law. 


If the hol : 
thememe the ould Oty wit ott tee novrenda uae} © ROW BRIDGE 


for which will be received until 10 A. M. of July 


25th, 1900 & NIVER CO., 
MUNICIPAL BONDS,| ADAMS & COMPANY, 


First National Bank Bidg., 
CHICAGO, 


Bids may be addressed to the undersigned Mayor 
of said City at East Las Vegas, New Mexico. 
HENRY G. COORS, Mayor, 
Attest; 
CHAS. TAMME, City Clerk. 


Government anp 





8 Exchange Place, Boston, 
121 Euclid Avenue, Cleveland. 





BANKERS, 
DEALERS IN 





Municipal Bonds 
BOUGHT AND SOLD. 
APPRAISEMENTS MADE OR QUOTATIONE 
FURNISHED FOR THE PURCHASE, SALE OB 
BXCHANGE OF ABOVE SECURITIES. 
LISTS ON APPLICATION. 


N. W. HARRIS & CO,,| MUNICIPAL and RAILROAD 


BANKERS, 





Charles Whann & Co., 


DEALERS IN 


INVESTMENT BONDS. 


Members of Boston Stockixchange. 
No. 7 Congress and 81 State Streets, 
BOSTON. 





MASON, LEWIS & CO., 





31 NASSAU 8ST. (Bank ef Commerce Bids.) 71 BROADWAY - NEW YORK. BANKERS 
E. H. ROLLINS & SONS,| muNICIPAL BONDS. . 
BANKERS. E. C. STANWOOD & Co.,| MUNICIPAL 
RAILROAD 
evonshire Street, Chelce Issues. 
Permanent Investment BOSTON. Street Railway and Gas Companies, 


LIST ON APPLICATION. 





19 Milk Street, BOSTON. 
Denver. San Francisco. 





WE DEAL IN 


SOUTHERN AND WESTERN 
SECURITIES. . 


ROSENBERGER & LIVERMORE, 
(Specialists in Southern and Western Bonds.) 
31 NASSAU STREET, EW YORK. 








MUNICIPAL BONDS. 
John Nuveen .& Co., 


INVESTMENT BANKERS, 


ist National Bank Building, Chicago 
Correspondence solicited. 





MUNICIPAL BONDS 


Securities Netting from 8 to 6¢ 
ALWAYS ON HAND. 
Bend for our Investment Circular. 
DUKE M. FARSON. Banker, 


Municipal Bonds, 115 Dearbern Streets 
CHICAGO. 








; 
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semi-annually at the office of the County Treasurer, The 
successful bidder will be required to furnish blank bonds, 
A certified check for $1,000 must accompany proposals. 
Wenatchee, Wash.—Bond Election.—An election will be 
held July 81 to vote on the question of issuing $7,500 water 


nds, 

Westbrook, Me.—Loan Proposed.—A loan for $15,000, to 
mature Nov. 1, 1900, is being considered by the authorities. 

West Concord (Minn.) School District.—Bonds Defeated. 
—At an election held early this month the question of issu- 
ing $10,000 bonds was defeated. 

Windsor, Colo.—Bond Sale.—Only one bid was received 
June 15 for the $15,000 5¢ 10-15-year (optional) water works 
bonds, and that for but $3,000 at 5¢ discount, made by S. B. 
Harter, Loveland, Colo. Bonds to that amount were awarded 
to the Loveland investor, 

Winona, Minn.—Bond Sale.—On July 9 the $32,000 sewer 
bonds were awarded to Denison, Prior & Co., Cleveland, at 
10125 for 34¢¢ bonds. A full list of the bids will be given 
—— ky For description of bonds see CHRONICLE June 

Winton Place, Ohie.—Bond Offering.—Proposals will be 
received until 12m. Aug. 138, by the Village Council at the office 
of Louis G. Dittoe, Clerk, No. 75, Blymyer Building, Cin- 
cinnati, for $25,000 4% 20-year street-improvement and $55,- 
000 4% 20-year sewer bonds. Securities are in denomination 
of $500, dated May 12, 1900. Interest will be payable semi- 
annually at the Fifth National Bank, Cincinnati. Bids for 
each issue must be made separately and must be accom- 
panied by a certified check for 1¢ of the bonds. 

Wooster, Ohio.—Bond Sale.—On July 6 $6,250 4% refund- 
ing bonds were awarded to Seasongood & Mayer, Cincinnati, 
at 101°61. Following are the bids : 


Seasongood & Mayer, Cincin..$6,350 50 | W. R. Todd & Co., Cincinnati $6,520 00 
P. 8. Briggs & Cont Cincin...... 6,850 00 | R. Kleybolte & Co.,Cincinnati. 6,270 80 


Securities are in denomination of $500, except one bond, 
which will be for $250, all dated June 15, 1900. Interest will 
be payable semi-annually at the office of the City Treasurer. 
Principal will mature June 15, 1915, subject to call after 
June 15, 1906. 

Worcester, Mass.—Bond Sales.—On July 12 the Sinkin 
Fund Commissioners purchased $10,000 31¢¢ 10-year hospita 





bonds, dated June 1, 1900, at 104°05; also ee ee 80- 
year sewer bonds, dated April 1, 1900, and $250,000 3i<¢¢ 30- 
year water bonds, dated June 1, 1900, at 109°25. At these 
prices the bonds will net 3°03¢ interest. 

Yonkers, N. Y.—Bond Sale.—On July 11 the $31,000 3i¢¢ 
building and dock bonds were awarded to the Board of 
Water Commissioners for the sinking fund at 101°79; the 
$30,000 31¢¢ fire department bonds were awarded to Geo. C. 
White Jr., New York, at 102°20, and the $2,500 314¢ pavilion 


bonds were awarded to the People’s Savings Bank of Yonkers 
at 101-301, Following are the bids : 

$31,000 $30,000 $2,500 

Butiding Fire aving 

Bonds. 
Board of Water Commissioners..........00 > Farr 101°30 
Geo. C. White Ir. New York......ssssesees 01°78 102° 101°20 

People’s Savings Bank ..............0.:-0+. 101°431 102°105 101°301 
Thompson, Tenney & Crawford. N. Y.... 101°677 102°139 101°01 

Jno. D. Everitt & Co., New VYork...... ... 01°50 102°00 100°125 
W. J. Hayes & Sons, Cleveland. ‘ 2.) rere 
Geo. M. Hahn, New York........ x 101°47 100°93 
Farson, Leach & Co.. New York. OLA D5. — 

Jose, Parker & Co., Boston...... 100°78 100°476 
Yonkers Savings Bank. ......... OSOST == tne 
R. Kleybolte & Co., New York.,...........- 10070 66 





Allen, Sand & Co., New York, bid 101°89 for the entire 
amount of bonds offered for sale. For description of bonds 
see CHRONICLE July 7, p. 51. 

Youngstown, UOhie.— Bond Sale.—On July 9 the $1,425 5¢ 
sewer bonds were awarded to the Firemen’s Pension Fund 
of Youngstown at 103 23. Following arethe bids: 

Firemen’s Pension Fund...... $1,471 00 | W. R. Todd & Co., Cincinnati. .$1,435 00 
Croghan Bank & Sav. Co., J. B. McCrone, Poland......... 1,432 00 
Fremont.. 1,462 50 | Lamprecht Bros. Co., Cleve... 1,426.00 


Bond Offering.— Proposals will be received until 2 P. M., 
ni! A 80, by Wm. I. Davies, City Clerk, for the following 5¢ 
nds : 


2 


$1,400 Poplar Avenue grading bonds, maturing yearly on October 1, $600 in 
1901 and 1902 and $400 in 1908. 

2,550 Bresett Street sewer bonds, maturing $550 on Oct. 1, 1901, and $500 
yearly thereafter. 

Securities are dated August 6, 1900. Interest will be pay- 
able semi-annually at the office of the City Treasurer. Pur- 
cbacers must be prepared to take the bonds not later than 
he 6, 1900, the money to be delivered at one of the city 
banks or at the office of the City Treasurer. 








INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. 





The Lamprecht Bros, Oo. 
MUNICIPAL 


AND OTHER HIGH-GRADE 


United States Government 


ases the Whiting Papers. 


Geo. D. Cook Company, 
INVESTMENT SECURITIES. 


So do the 238-240 La Salle Street, 








BONDS. 


Cleveland, Ohio, - 197 Superior Street, 
EASTERN BRANCH: 

New York City, ~ . 52 Broadway. 

A having a Cleveland market bought 


LAMPRECHT BROTHERS & ©CO., 
Members New York and Chicago Stock Exchanges. 


Blodget, Merritt & Co., 
: BANKERS: 
16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BOND 


A.R.MACFARLANE&CO. 
BANKERS AND BROKERS, 


DULUTH, MINN. 


(Members American Bankers’ Ass’n.) 
DEALERS IN 


Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
investors. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, —— 
LIST ON APPLICATION. 


F.R. FULTON & CO., 
Municipat Bonps, 
471 LA SALLE STREET, 
CHICAGO. 











ILLS. 








leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If youare not using Whiting’s 
Linen Ledgers in your office write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you 
& pamphlet on the subject free. 
WHITING PAPER COMPANY 
HOLYOKE, Mass., 
anpD 150 Duane 8t., New YORE 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


AMZIDODD, . . . . PRESIDENT 


Aasets (Market Values) Jan. 1, 1900. ...$70,466,400 46 
Liabilities (N. J. and N. Y. Stanaard). 64,840,707 24 
Sarplus 5,625,608 22 
THE NEW POLICY CONTRACTS 
OF THE 
MUTUAL BENEFIT 
CONTAIN 
Special and Peculiar Advantages 
which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 
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SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRON 


found and Flat Bars and 5 ply, Plates and Angles 
Cannot oe fens — * aon sitivel 
Ww le 
— Proof. 8 af 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
Sole Man’f’ersintheU.8. BROOKLYN,.N. Y¥ 


8. G. MURPHY, Presid 
JAMES MOFFITT, V.- A 





CHICAGO. 
New York Office, 52 Broadway. 


BANKS. 


The London City & 
Midland Bank, Limited, 


56 Threadneedle Street, London, 
England. 
ESTABLISHED 1886. 


MEHVEVUND "~~" 23:303'288 
Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 


J.C. MORRIS, President. 
EDWARD TOBY, Vice-President. 
HDGAR NOTT, Cashier. 


Nationa} 











Correspondents — National City Bank, 


Bank of Comme New York; Boatmen’s Bank, St. 
Louis; N. W. National Bank, Chicago; Merchants 
National Bank, Boston. 





FIRST NATIONAL BANK 
OF ’ MILWAUKEE. 


CAPITAL, - - = = $1,000,000 
SURPLUS AND PROFITS, - $500,000 


Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS : 

F. G. BIGELOW, Pres’t. F. J. Kipp, Cashier. 
Wm. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier. 





San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 

ent. Jas. K. LYNCH, Cashier. 
J.K. peeling oe ee 
Business. Accounts le 
and Travelers’ Credits issued, availa- 
ble in all parts of the world. 
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Bankers and Brokers Ont of Rew Bork. 





CHICAGO. 


CHICAGO. 


PHILADELPHIA. 





Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
#2 Board of Trade, 
CHICAGO. 
7 New Street, New York. 





EDWIN L. LOBDELL, 
Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORE STOCK EXCHANGE. 
* CHICAGO STOCK EXCHANGE. 





Bartlett, Frazier & Co., 
STOCKS AND GRAIN. 


WESTERN UNION BUILDING, 
CHICAGO. 


PRIVATE WIRES. 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 








CINCINNATI. 


PITTSBURG. 





W. E. Hutton & Co., 


CINCINNATI, OHIO. 
DEAL IN 
& Smith 6¢ Bonds, 
Columbus Ry. Co. Stocks. 
AND ALL ISSUES 


Columbus St. Ry. Bonds. 


Irwin, Ballmann & Co., 


Brokers and Dealers in 
CINCINNAT! BONDs AND STOCKS, 
37 East Third St., Cincinnati, Okie. 


Szasoncoop & Mayer, 


&. V. Cerner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 
fasned in leading prosperous States of ty Union, 
ly adapted fur safe and manent invest- 

ment for | Batates and Trust Fa 


PACIFIC COAST. 


ERY 87. EDWARD POLLI?? 
pfomaSors and Bond Exchange. 


Edward Pollitz & Co., 
STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty 


403 OCalifernia Street, 
SAN FRANCISOU. CAL. 

















Henry Sproul & Co., 
PITTSBURG, PA. 
MEMBERS 
NEW YORK 
PHILADELPHIA 
CHICAGO 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 


Stock 
Exchanges. 











GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 








Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 
fransact a General } Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Financial 


The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia, 
Paid-Up Capital, $800,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal or Real 
Estate security. 

Under ite charter rights it will act as Trustee. 
Agent or Manager for the control of corporations 
-@ for the construction of public or private works. 














ST. LOUIS. 


EDWARDS WHITAKER. CHARLES HODGMAN. 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST. LOUIS. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street. Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 
New York, Boston and Philadelphia. 


A. G. Becker & Co., 


(INCORPORATED. ] 
COMMERCIAL PAPER, 
199 La Salle Street, Chicago, IL 

















Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New xorg stock Exchanges. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth &t., 
PHILADELPHIA. 
Transact a general banking business. Allow in- 
terest on deposits, 
Members of the Philadelphia and New York 
— and connected by private wire with 








H. 8. HOPPER, 
by FR re of Philadel phia Stack Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third — nein 
alc = tte ianod srogarding” preseat 
holdings or proposed investin 


John H. McQuillen &Co, 


BANKERS AND BBOKERS, 
104 SOUTH FOURTH STREET, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 


SOUTHERN. 














WILLIAM WILSON 4 foxes, Established 1902. 
WILSON, COLSTON 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 East Bal:imore S:reet, Baltimere. 


Investment and Miscellaneous Securities a spee- 
ialty, and whole issues handled. 

Exceptional facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 
negotiated. 


Wyndham Bolling, 
BANKER, 
RICHMOND, VA. 

Southern Securities, 
Virginia-Carolina Chemical Co. Stock. 


yer aREC~ecaniey National Bank, New 
ori 








Davenport & Co., 
BANKERS AND BROKEBS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860, 


den licited information 
Mout Sor Rg ig ee 


it Seomtien, 
Reference—Bank of New York, N. B. A, 





Mottu, de Witt & Co., 
Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








Greater Seaboard Securities 
DEALT IN BY 
GEO. N. MACKENZIE & CO., 
BANKERS AND BROKERS, 
300 Water St., Baltimore, Md. 











